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L.OGmue nonoxenns.

Hacrosumme uamenenus u aononxenns B [pasuna onpenenenns YncTeIX akTHBOB (nanee — «lIpasunay)
3aKpBITOro nacBoro WHBECTHUHMOHHOrO ¢onaa cmewanHbiX HHBecTHUHI «ITEPAMO - dona cMemaHHbIX
HHBeCTHIMI) (nanee — «Donay) paspaboTansl B cOOTBETCTBHM ¢ TpeGoBaHMAMM 3akoHOAaTenbeTBa Poccuiickoii
Menepaunn, B Tom uucne Ykasauus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-V «O6 onpeneneHuu
CTOMMOCTH YHCTHIX aKTHBOB HHBECTHUMOHHBLIX (JOHIOB, B TOM 4HMCJIE O MOPAAKE pacuéra CpeaHeroaoBoil
CTOMMOCTH HYHCTHBIX AaKTHBOB MacBoro HHBECTHLHOHHOIO cbor-ma H YHCTBIX AKTHBOB AaKUHOHEPHOIO
HHBECTHIIMOHHOTO (oHAA, pacy&THON CTOMMOCTH HHBECTHIIMOHHBIX MAEB MAEBBIX MHBECTHLMOHHBIX (HOHIOB,
CTOMMOCTH HMMYUIECTBA, MEPEJAHHOrO B OIUIATY HWHBECTHIHOHHBIX naeB» (nanee — «YKazaHHe») M HHBIX
HOpMaTHBHLIX akToB banka Poccun.

1.1.  Hacrosmwue Ilpasuna onpeaenenus CYA npumensiores ¢ | susaps 2016 roaa.

CroumocTs yucThIX akTHBOB DOH/A onpeeasieTcs no cocTosHMilo Ha 24 vaca 00 MMH. MOCKOBCKOIO

BPEMEHH.

1.3.  CTOMMOCT: MMYIIECTBA, MEPEJAHHOIO B OIUIATY MHBECTHLIMOHHBIX MAeB MACBOr0 HHBECTHLMOHHOIO

(onna, onpenensercs no cocronnuio Ha 24 yaca 00 MHH. MOCKOBCKOIO BpEMEHH Ha JIaTy Mepeiayn.

1.4, CroMMOCTb YHCTBIX AKTHBOB Ma€BOTr0 HHBECTHLIMOHHOrO (oHIa onpeaensercs:

®  Ha JaTy 3aBeplIeHHA (OKOHYaHHA) POPMHPOBAHHA NACBOr0 HHBECTHLIHOHHOTO (oH/a;

® B CJIy4ae NPHOCTAHOBJICHHS BBIAAYH M MOralleHHs HHBECTHLIHOHHBIX Naes - Ha AaTy Bo306HOBNEHHS
MX BBIJIA4YH W TIOTAINEHHA;

® B C/lydae NpeKpalleHHA Naesoro HHBECTHIIHOHHOIO (JOHAA - Ha 1Ty BO3HHKHOBEHHS OCHOBAHHA €ro
NpEeKPalleHHA;
nocie 3aBepuieHns GoOPMUPOBAHHA 3aKPBITOTO NAEBOT0 HHBECTHLIMOHHOTO (oHa:
eKeMeCA4HO Ha nocie/Hui pabounii 1eHb KaNeHIAPHOIO MecALa;

Ha nocneanud paboumii e, cpoka mnpueMa 3asBOK Ha mnpuoOpeTeHHe M MorameHHe
MHBECTHLIHOHHBIX M1aeB;

® Ha JaTy COCTaBJCHHA CIHCKA BJIA/E/IbIIEB HHBECTHLIMOHHBIX MAeB B CJIy4ae YacTHYHOrO MOraleHHs
HHBECTHLMOHHBIX naep Oe3 3asBneHns TpeGoBaHMii Biaje/NblEB WHBECTHLMOHHBIX naeB o6 HX
NorameHuH;

¢ CroMMOCTh YHCTBIX AKTHBOB OMpENIE/ISETCA He Mo3jHee pabouero aHA, CAEAYIOUIEro 3a JHEM, [0
COCTOSHHIO HA KOTOPBIHA OCYIECTB/SETCS ONpeie/ieHHe CTOMMOCTH YHCTBIX AKTHBOB,

* Bo BceM MHOM, He YKa3aHHOM B HACTOSIIHX IPABKJIAX B YACTH ONpE/E/ICHNS CTOMMOCTH aKTHBOB H
BEJIHYHHBI 0643aTeNbCTB N0 CHIpaBe/UIMBOil CTOMMOCTH, NpHMeHseTcs MexayHapoausili craHiapT
(unancosoii oruetnoctr (IFRS) 13 "Ouenka cnpaseinBoii cTOMMOCTH", BBEICHHBIM B 1eliCTBHE Ha
TeppuTopuH Poccuiickoii ®enepaunn npukasom Munnctepersa ¢punancos Poccuiickoit Meaepatmn
or 18 mons 2012 roga N 1061 "O Beesenny B JeficTBHE W NPEKpallCHHH ACHCTBUS JIOKYMEHTOB
MexIyHapoiHbIX CTAHAAPTOB (PHHAHCOBOH OTYETHOCTH Ha TepputopuH Poccuiickoii Menepaipn”,
3aperucTpHpoBaHHbIM MuHHCTepeTBOM IocTHIMK Poceuiickoit ®Menepaumu 3 asrycra 2012 rona N
25095 (Poccwiickas rasera ot 15 asrycra 2012 roaa), ¢ nonpaskamy, BBeJeHHBIMH B AeHCTBHE Ha
TeppuTopun Poccuiickoit ®enepaumu npukasom Munnctepersa dhunancor Poccuiickoit Denepaunn
or 17 nexaGps 2014 roma N 1511 "O BBeneHMM AOKYMEHTOB MekIyHapOIHBIX CTAHAApTOB
tdunancoBoii  ordetHocTH B JeficTBHE  Ha Tepputopun  Poccmiickoii  Menpepaunn”,
3aperucTpupoBaHHBIM MuHHcTepeTBOM locTHIME Poccuiickoii Menepatu 15 aupaps 2015 roga N
35544 ("Oduumansubiii nHTEpHET-NOPTAN NpaBoRol HHGOPMaLHK” (www.pravo.gov.ru), 15 suBaps
2015 rona)

* Bo BceM MHOM, He YKA3aHHOM B HACTOSIIMX NPaBWIAX B YacTH KPHTEPHEB TPH3IHAHHUA W
MPEKPALICHUA NPH3HAHKUA, NPUMEHAIOTCS MekayHapoaHbie CTaHAapThl GHHAHCOBOI OTYETHOCTH,
BBE/ICHHBIC B IeficTBHE Ha TeppuTopuyn Poccuiickoii Menepaimy.

1L INonsTus u onpenesenns

2.1. Dxcnepmusie oyenxu.

JKCMepTHAs OLEHKa — 9TO BBHIBOBI O CrnipaBeTMBOI CTOMMOCTH aKTHBOB M 00S3aTe/IbCTB.
DKCNepTHOI OLEHKONH MOKET CYHTATHCS:



® OTYET OLEHIIMKA, COCTABJICHHBLIH B cooTBeTCTBHH ¢ TpeGopanuamu DenepanbHoro 3akona ot 29
wmona 1998 rona N 135-D3 "O6 oneno4noit nesrensHocTn B Poccuiickoii @epepaunn”, a Tak xe B
coorsercTBMM ¢ MexaynapoausiM crangaptoM ¢unancoBoii ordetHoctH (IFRS) 13 "Ouenka
cnpase/UIMBOi  cTOMMOCTH", BBE/IeHHBIM B JeiicTBHe Ha TeppuTopuH Poccuiickoii Menepaimn
npukazom Munucrepersa ¢punancos Poccuiickoit ®eaepaunn ot 18 mons 2012 roga N 106n "O
BBEJICHHH B JICACTBHE W TNpPEKpAalleHHH MAeiicTBHA NOKYMeHTOB MexIyHapoaHbIX CTaHAapTOB
¢unancoBoii oTyeTHOCTH Ha TeppuTopun Poccuiickoil Menepaunn” (aanee — OTYET OLICHINHKA), €C/TH
TaKoH OTHET COCTABJECH OLEHIIHKOM, B OTHOLIEHHH KOTOPOTO €O CTOPOHBI CaAMOPEryaHpyeMbix
OpraHH3auMi OLCHUIHKOB HE NMPUMEHATHCL B TEYEHHE JIBYX JIeT B KoJwdecTse JBYX u Gonee pa3
Mepbl AHCLHIUIHHAPHOIO BO3JEHCTBHA, npeaycMoTpeHHsX MenepansibiM 3akoHoM "O6 oueHouHO#M
nestenbHoctH B Poccmiickoit  ®@enepaumu”, a  TaKKe BHYTPEHHHMH  JIOKYMEHTaAMH
CaMOpEry/IHpyeMbIX OpraHu3almii OLEHIMKOB, H CTAX OCYIUECTBICHHS OLEHOYHOMNH JeATeNLHOCTH
KOTOpPOro COCTaBAfAeT He MeHee Tpex Jjer. [Ipu onpeneneHWH cCrpaBeUTHBONH CTOHMOCTH Ha
OCHOBaHHMHM OTHETAa OLECHIUMKA, /1aTa OLUECHKH CTOMMOCTH J0/KHA OBITh HE paHee MIEeCTH MecAleB 10
JaThl, MO COCTOAHHIO HA KOTOPYIO ONpe/ieNfAeTcs CTOMMOCTh. Jlata, MO COCTOAHMIO HA KOTOPYIO
OnpejeNseTcs CTOMMOCTh MMYIUIECTBA, NEpeiaHHoro B OIUIATY WHBECTHUHOHHBIX naes Moxaa, Ha
OCHOBAHMH OTYETa OLCHIIMKA, HE MOXeT ObITh paHee Tpex MeCsleB 10 JaThl NMEepeaady Takoro
MMYIIECTBA B OIUIATY MHBECTHLUHOHHBIX naes. B cinyuae, ecnm Ynpasnsiouiedi komnanuu ®onna
CTAl0 M3BECTHO O (haKTax, KOTOpbIE MOIJIH CYWIECTBEHHO MOBJMATH HA M3MEHEHHE CNPaBeUTHBON
CTOHMOCTH HMYILECTBA, OLIEHKA OCYIIECTBISETCH M0 HeOOX0AHMOCTH;

® CYKJICHHEC KOMIIETEHTHOIrO COTPYAHMKA/KOHCY/IbTaHTa (asiee — IKCNEPTHOE CYKIEHHE), KOTOpoe
OCHOBBIBACTCS HA MPHMEHEHHH COBOKYMHOCTH TMO/IXOJ0B, METONOB H OLEHOMHBIX NPOLEAYP,
KoTopsle obecneunBaioT npouece c6opa W aHANIH3a JAHHBIX, MPOBECHHE PacuéToB M odopmieHHe
Pe3yJbTaToB B BH/I€ IKCNEPTHON OLICHKH (J1a1ee — IKCNIEPTHOE CYKICHHE).

2.2.  Q@unancoesie uHCMpPyMeEHmbL.

DunancoBblii MHCTPYMEHT — 3T0 J0roBop, Bjiekymmii 3a coGoi omHoBpemenHo oGpasoBanme
(hpunarcoBoro akTHBa y 01HOH CTOPOHBI H HHHAHCOBOrO 06A3aTEBCTBA M JIONIEBOTO HHCTPYMEHTA Y JIPYTOii.

DHHAHCOBLIC AKTHBbI:

- JACHEKHBIE CPE/ICTBA H MX JKBHBAJICHTHI;

- 1eno3uTsl B OaHke;

- AebUTOpCKAs 3a/10KEHHOCTD 1O (PHHAHCOBBIM HHCTPYMEHTaM;

- obimraunn npuobpeTeHHsie;

- HHBECTHLIHH B aKLIHH JAPYTHX KOMIAHMIA;

- MaH NaeBbiX WHBECTHUHOHHLIX (POHIOB, B TOM 4uclie aKUMH (NAH) MHOCTPAHHBIX HHBECTHLMOHHBIX
thounos;

- AENO3UTAPHBIC PACTIHCKH;

- HHbIE, HE YKA3aHHbIE Bbillle, (PHHAHCOBBIC AKTHBEI.

Dunancosbie obu3aTeabeTBA:
= KPEeIMTOPCKas 3a/10/DKEHHOCTS N0 (PHHAHCOBBIM HHCTPYMEHTaM;
- HHBIE HE YKa3aHHbIe BeIIE (HHAHCOBLIE 0683aTEILCTRA.

2.3. Cpoxu jpunancoesix uncmpymenmos

DHHAHCOBBIE HMHCTPYMEHTBI ABASIOTCA KPATKOCPOYHBIMH, €CIH CPOK HX MCIONHEHHA/TIOrameHHS
cocTasngeT He Gosiee yeM 12 MecAUEB ¢ aThi HX NPH3HAHUA WIH CPOK HX MCTIONHEHHS He onpeneneH. Dddexr
AMCKOHTHPOBAHMA OLICHHBAETCA KAK HECYINECTBEHHbIH M INCKOHTHPOBAHHE HE MIPUMEHACTCH.

DHHAHCOBbIE HHCTPYMEHTBI, CPOK HCTIONHEHHA/NOraeHHS KOTOpBIX cocTaBnseT Gonee yem 12 mecauen
C AaThl HX NPH3HAHKA, ABISIOTCH J0ATOCPOYHBIMH.



2.4. Cpoxu debumopckoil u Kpeoumopckoil 3a00ANCeHHOCMU N0 NPOYUM AKMUSAM U
obazamenscmaan.
JleGuropekas/KpeAMTOPCKas 3a/I0/DKEHHOCTh ABJIAETCA KPATKOCPOYHOM, €C/IM CPOK €€  MNOrameHHs
cocrasaser He Gonee yem 12 MecsAleB ¢ JaThl ee NMPHIHAHHA WIH CPOK €€ mnoraumeHus He onpeaeneH. Iddexr
JIHCKOHTHPOBaHHA OLICHHBACTCA KAK HECYECTBEHHBIH H IMCKOHTHPOBAHKE HE NPHMEHAETCH.

JebGuropekas/kpe/IMTOPCKas 3a0/DKEHHOCTh SBJIAETCA JIONITOCPOYHOM, €C/IM CPOK ee  moraiieHus
coctapnger Gosnee yem 12 MecAleB ¢ AaThl €¢ NPHIHAHHA.

2.5. Homunansnas cmoumocms .
HomHHaNbHAS CTOMMOCTD — JIEHEXKHAs OlLIEHKA akTHBa/06s3aTeIbeTBA B COOTBETCTBHH C ero GanaHcoBoii

CTOHUMOCTBIO.

2.6. Pwinounan cmaska u cnocob ee onpedenenus.
PhinoYyHas cTaBka onpeenseTcs 1o CoOCTOAHMIO:
® Ha Jaty NepBOHAYAIbHOrO MPH3HAHMA (32 MCKIIOYEHHEM AKTHBOB/OGS3aTeNbCTB, NMPH3HAHHBIX /10
01.01.2016);
* Ha nepsbii pabounii nens 2016 roaa (ans akTuBoB/06s3aTeNbCTB, NpuaHanHbx 10 01.01.2016);
® Ha J1aTy M3MeHeHHs KmoueBoii crasku banka Poccuu.

B kauecTBe PpBIHOYHON CTABKM MCHO/NB3YETCA CPEJAHEB3BEIICHHAX NPOLCHTHAS CTABKAa 110
Kpe/IMTaM/JIeNo3uTaM Ha COMOCTABHMBIH CPOK, pacKpbiBaeMas Ha opuumansHom caiite Banka Poccuu, kotopas
paccuMTaHa He paHee, YeM 3a MeCAIl Ha JIaTy NepBOHAYAIBHOTO NPUIHAHMA.

Ecin cpe/iHeB3BelieHHas CTABKa PAaCCYHTAHA PAHEe, YeM 3a MECSLL 10 1aThl NIEPBOHAYATBHONO NPHIHAHHA
aKTHBa/00A3aTeNbCTBA, B 3TOM C/y4ae YCTAHABIMBACTCH: MME/ JIH MECTO (DAKT M3IMEHEHHMS KJIIOYEeBOH CTABKH
Banka Poccun ¢ MOMeHTa pacueTa cpe/IHEB3BELICHHON CTABKH 10 MOMEHTA NpPH3HAHHA AKTHBA/0GA3aTENLCTBA.
Ecnn dakra msmenenus kmouesoii craskn Banka Poccum we GbU10, TOraa mcnosnbsyercs CpeIHEeB3BEIICHHAS
crapka. Eciu kmoueas craska Banka Poccuu M3MeHsnach, TOrAa ANA ONpENeNeHHs PHIHOYHON CTABKH
HCMIOB3YETCA CPE/IHEB3BEIICHHAA CTABKA, H3IMEHEHHAA HA TO JKE KOJIMYECTBO MYHKTOB, HA KOTOPOE H3MEHWIACH
KJouesas craska banka Poccun.

Craska no JI0roBopy NpH3HACTCA PHIHOYHOMN, €C/IH e OTKJIOHEHHE OT PBIHOYHOMN CTABKH COCTaBJIAET HE
bonee 20%.

2.7.  Hoxynka unu npodaxca (hunancoesix akmueoe na CMAanOapmHbIX yCa106UAX.

[lokynka win npoaaka pUHAHCOBBIX AKTHBOB HA CTAHAAPTHBIX YCIOBHAX - MOKYMKA WM npojaxa
(PHHAHCOBOrO aKTHBa COIMIACHO JIOTOBOPY, YC/IOBHA KOTOPOrO TPeGYIOT MOCTABKH AKTHBA B TEYeHHe nepxoaa
BPEMCHH, YCTAHOBJCHHOrO NpaBHIAMH WIH COMJIAIICHHAMH, NPHHATBIMH HA COOTBETCTBYIOMIEM phIHKe.
CrannapTHLIMH yCI0BHAMH IPHHHMAIOTCA YCOBUSA, AeHCTBYIONIHE HA GHPKEBBIX PBIHKAX.

Ilpusnanme u npekpamenne NPHIHAHKA NIOKYNKH HIH MIPOJAXKH (UHAHCOBBIX AKTHBOB Ha CTAHAAPTHBIX
YCNIOBHAX OCYIIECTR/IACTCA C HCMOIB30BAHHEM YHETa 110 JIaTe PACYeTOB.

B cocrase peburopckoii u KPEHTOPCKOH 3a/I0/UKEHHOCTH YYMTHIBAETCH H3IMEHEHHE crpaBe;uIMBoii
CTOHMOCTH TMOMIEKAIIEr0 MOMYYEHHIO AKTHBA, KOTOPOE BO3IHHKAET B TEYEHHE nepHona Mexay aartoit
3aKJIIOYEHHA CE/IKH W 1aTOM pac4eTos.

2.8.  [Jebumopckas 3adonsncennocms, RPUIHAHHAR HEPeanbHOIl K 83bICKANLIO.

Ecim cymectsyer Bricokas BeposTHOCTH Toro, 4To AeOGHTOPCKas 3aI0/KeHHOCTh He GyzeT morawena,
YNpaB/AIoMas KOMIAHHA BIpaBe CIHCATh NAHHYIO 3a/I0/KEHHOCT HA OCHOBAHMM 9KCMIEPTHOTO CYKICHHA.



2.9.  Onpeoenenue poiHKO8 OIA UIMEPEHUA CNPABEONUBON CIMOUMOCINIL

OCHOBHBIM PBIHKOM NPH3HACTCA TOProBas MJIOWIAAKA, MO KOTOPOH 3a NpeabLiyuHii KaieHaapHbiii
Mecsl onpeaesneH Haubonbmmii o6mumit o6vem caenok no konuuecTy ueHHbiX Gymar. [Ipu paBencTse oGbema
C/ICJIOK Ha pas/IHYHbIX TOProBbIX IUIOMIA/IKAX OCHOBHBIM PLIHKOM CHHTAETCS TOProBas rulomaaka ¢ HaubobIuM
KOJIHYECTBOM CJIEJIOK 3a JJaHHbIH nepuoj.
[IpH ycI0BHH BO3MOKHOCTH NPOBEACHNS C/ICJIOK KYTUTW/NPOJIAkKH, TOProBas niomazaka ssibupaeTcs u3 uucna
TOProBbIX IUIOLIAI0K, NPEACTABICHHBIX CCAYIOMHMH (OHI0BBIX OHpKaMu:

3akpbiToe akunonepHoe obmecteo «®onaosas Gupxka MMBB»;
Amepukanckas donnosas Gupxa (American Stock Exchange);
l'onkonrckas ounosas 6Gupxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Hpnanzackas ponnosas 6upxa (Irish Stock Exchange);

Hcnanckas ponnosas 6upka (BME Spanish Exchanges);
Hraneanckas donnosas 6upxa (Borsa Italiana);

Kopeiickas 6upxa (Korea Exchange);

Jlonnonckas onnosas 6upxka (London Stock Exchange);
Jliokcembyprekas onnosas Gupxa (Luxembourg Stock Exchange);
Hacpnak (Nasdaq);

Hemeuxas dponnosas 6upxa (Deutsche Borse);

Hsto-Hopxkckas dounosas 6upsa (New York Stock Exchange);
Tokwuiickas ponnosas 6upxa (Tokyo Stock Exchange Group);
®onposas 6upka ToponTo (Toronto Stock Exchange, TSX Group);
®onnosas Gupsxa IlIseiinapun (Swiss Exchange);

[lanxaiickas ¢ponnosas Gupxa (Shanghai Stock Exchange).

2.10.  ¥Ypoenu ucxodusix oannsix.

Bee aktuBbl u 06s3arenbcTBa, CIpaBe/UIHBas CTOMMOCTb KOTOPBIX H3MEpAETCH, KnaccupuumpyoTces B
PAMKaX OMMCAHHOMN HIXKE HEPAPXHH HCTOYHHMKOB CTIPaBe/UTHBON CTOMMOCTH HA OCHOBAHMM MCXOIHBIX JAHHBIX,
KOTOPBIE ABJIAIOTCH 3HAYMMBIMH JUIA OLIEHKH CrpaBe/UTHBOI CTOMMOCTH:

* Yposens | — PoiHOYHBIE KOTHPOBKH LIEH HA OCHOBHOM (aKTHBHOM) PBIHKE M0 OLIEHHBAEMBIM AKTHBAM
Wik oba3arenscTBam (Ge3 KaKHX-THGO KOPPEKTHPOBOK),

* Vposenb 2 — Mojenu OLEHKH, B KOTOPHIX CYIIECTBEHHBIE I OLIEHKH cripaBe/UTHBOI CTOHMOCTH
HCXO/IHBIC IAHHBIC ABJAIOTCA NPAMO HIH KOCBEHHO Ha0/II0/1aeMBIMH Ha PhIHKE.

* Yposens 3 — Mojenn OUEHKH, B KOTOPBIX CYHIECTBEHHBIE UIN OLCHKH CrpaBeUIHBOH CTOMMOCTH
HCXO/IHBIE IAHHBIE, HE ABNAOTCA HAGIIOJAEMBIMH HA PBIHKE.

2.11. Mooens oyenxu no npusedennoii cmoumocmu Oydyugux nomoxoe naamedceil.

[lpuBesenHas cToMMOCTb paccuuTLIBaeTCA N0 hopMmyJe:

U

nZn (1 + s
rae:

Alln — Gyaymuit n-biii AeHeKHBIH NOTOK B BHAE MOMLIEKAUIHX K NOJIYYEHHIO MPOLEHTOB/CYMMBI ZI0/Ira Ha
JaTy OLEHKH;
i — pbIHOYHAA CTaBKa, onpejenexHas B n.2.6.;

Jin — konMuecTBO KaneHaapHBIX JHel MEXK/ly 1aTOM OLeHKH U faToii Gyaymero n-ro niarexa;
N — BCero oCcTaBIIMXCA IGHEKHBIX TOTOKOB.



2.12. Ipocpouennan debumopckan 3ad0niceHHOCHb.

Jleburopckas 3a/10/KEHHOCTb, CPOK TIOrallieHHs KOTOPOH MCTeK, Onpeaeisercs Kak NpocpoveHHas

nebuTopekas 3a/10/KEHHOCTb.
B uensx onpeneneHMs cCripaBe/UTMBONH CTOMMOCTH NPOCPOYEHHON JeOHTOPCKON 3a10/KEHHOCTH,

nebUTOpCKas 3aJ0/KEHHOCTh PAHAKMPYETCA B 3aBMCHMOCTH OT CPOKA NMPOCPOYKH M MNPOLEHTa BOIMOXKHOI
HeOMIaTsl MPOCPOYEHHON 3a10/DKEHHOCTH.

Cpok npocpoukn aeGHTOPCKOI 3a10/DKEHHOCTH ITpoueHT BO3MOXKHOI HEONIATHI MPOCPOYEHHOI
J1eOHTOPCKO#H 3a10/DKEHHOCTH

no 90 nuei 0%

91 - 180 aneii 30%

181 — 365 (366) aneii 50%

Gonee 365 (366) aueii 100%

ITo ucTedeHHH KaXAO0ro Cpoka, CrpaBe/UTHBAA CTOMMOCTH ONpPeeSeTCs KAK YMEHbIICHHAS HA CYMMY
ACHEXKHBIX CPE/ICTB B pa3sMepe COOTBETCTBYIOUIErO TMPOLIEHTA BO3MOXKHON HEOIIaThl OT NEepPBOHAYAIBHOMN
CTOMMOCTH NMPOCPO4eHHON AeOHTOPCKO# 3an0mKeHHOCTH. CyMMa npocpoYeHHoM Ae6HTOPCKO# 3a10/KEHHOCTH,
ABAIOAACS CYMMO#i BO3MOXKHO# HEOIUIaThl, CIIMCHIBACTCA HA YOBITKH H MOUIEKHT BOCCTAHOB/ICHHIO B CIyuae,
ecau Gyaet ycraHoBaeHo oGpaTHoe.

IIL. Kpurepun npainanns (npexpamenns npa3nanns) aKTHBOB (0683aTe/ILCTB) H METOABI ONPENETCHHN
CTOHMOCTH AKTHBOB H BeJIHYHH 0653aTe/ILCTB.

3.1.  @unancossie uncmpymenmst. QUHAHCOEBIE AKMUBHL.

3.1.1. Bnoxcenun ¢ yenmusie Gymazu.

[lo nenmnwim Gymaram npuoGperennniv/ PEANIH30BAHNLIM N0 CAeJKAM, 3aKJKYEHHLIM Ha

cTa THBLIX YCJIOBHAX.
Kpurepuu npuzHanma:

- /laTa 3a4MC/ICHMA UEHHOH Gymaru Ha cHeT Jeno, OTKPBITHI B CHEUMATHIHPOBAHHOM JIENO3UTAPHH,
MOATBEPKACHHAR COOTBETCTBYIOLIEH BBITHCKO# 110 cYeTy aeno.

Kpurepuii npekpamenus npu3nasmsa:

- /laTa CrHMCaHMA LeHHON Oymaru co cueta Jeno, OTKPHITOrO B CHELHATH3MPOBAHHOM JIenO3UTapHH,
NOATBEPAKIACHHAA COOTBETCTBYIOWIEH BBIMKCKOI 10 cYeTy Aeno.

Buebnpxenbie c1eakn.
Kputepuy npusHanus:

- JlaTa 3aYMC/ICHUA LIEHHOH Gymard Ha cHeT eno, OTKPBITHI B CHIELHATHIMPOBAHHOM JICTIO3HTAPHH,
NOATBEPHK/ICHHANA COOTBETCTBYIOMIEH BBINHCKOI 110 cueTy zieno.

Kpurepuii npekpamenus npu3Hanus:

= JlaTa CriMcaHusA LEHHON ﬁymam CO CH€Ta Jerno, OTKpLITOro B CNeUHATH3HPOBAHHOM JACNO3HTAPHH,
TMOATBEPKACHHAA COOTBETCTBYIOLIEH BBINUCKOI M0 CHETY aeno.

efuTopckas

Kpurepun npusznanus:

-B MOCJIe/IHHI JIeHb KYNOHHOTO nepuoja.

Kpurepuii npekpamenns MPH3HAHUSA:

- B Jatry ¢amecxom HCTOTHEHHA SMHTEHTOM 00A3aTeNLeTBa Mo BbIIUIATE KYMOHHOTO 10X0/1a;
- B JIaTy NpH3HAHHA ee HepealbHOMH K B3BICKAHHIO,

HHOCTHL Il NOHHO! oxoay.



- B JIaTy (pMKcaiMM peecTpa JIMLL, HMEIOIHX NPaBo Ha NOoJTy4YeHHe AHBHICH/IOB.
Kpurepuii npekpauienus npusHaHus:

- B aTy (aKTHHYECKOro MCTIO/THEHHUA 00A3aTe/IbCTBA M0 BHITIATE JHBHICH/IOB;
- B JIaTy NMPHU3HAHHA €€ HepeanbHOMH K B3LICKAHHIO.

Himepenne cupaBeinBOii CTOHMOCTH.

BuiGop MeTO0B M3MEpeHHs CrpaBe/UTMBOI CTOMMOCTH OMNpeJe/seTcs B COOTBETCTBHH C Hepapxueii

WUCTOYHHKOB CMNPAaBEUTHBOI CTOMMOCTH.

Yposens |:

Ecnu OCHOBHBIM PBIHKOM SBJISETCS HHOCTPaHHAs (oHaoBas Gupka, TOTIa MPHMEHSAETCS [IEHA 3aKPhITHA

peiHka (closing price).

Ecim ocHoBHBIM peiHkOM apasercs dowuaosas OGupxka 3A0 «Downposas Gupxa MMBB», Torza
npUMeHseTcs KOTHpoBKa PeiHownas uewa (2) (ans obGauraumii yBeMYMBAETCS HA CYMMY HAKOIUIEHHOIO

KYMOHHOT0 J10X0/1a).

CrnipaBe/utiBas CTOMMOCTD, OnpejeneHHas YpoBHeM 1, MOKET NPUMEHATHCA VIS OUEHKH LeHHBIX Gymar

B Tevenne 30 KaneHAApHBIX AHEH.

Ecin B Teuenwe 30 kanewaapHeiX JHel OTCYTCTBYeT LieHAa 3aKpeiTHS W PhiHounas uena (2),

NPHMEHAIOTCA CNOcoObI ONpe/Ie/ICHHA CIPaBeUTHBOM CTOMMOCTH B COOTBETCTBHM C YPOBHEM 2.

Yposens 2:

HcxoaHsie faHHBIC ABIAIOTCA TPAMO HIH KOCBEHHO HAOMI0JaeMBIMH HA PE

{1 R ol ) i L TSR SO an KIS i
Espoobanrannn Hcnonssyerca cpeansas ueHa 3akpbiTus phitka (Bloomberg
generic Mid/last), packpsiBaemoii urdopMaLHoHHO# cHcTeMOi
Bloomberg. Eciu B Teuenue 30 kaneHaapHeix aHeil oTcyTCTBYET
LICHA 3aKPLITHA, NPUMEHAIOTCA Cnocobsl onpeaeneHus
CrpaBeUTHBOI CTOMMOCTH B COOTBETCTBHH ¢ Y poBHeM 3.

wull A bl ik

ITaun poccmiicknx ) 3|ccne LIEHKa nocn CTOMMOCTS nas
HHBECTHINHOHHLIX GoHIOB Onpe/ie/ieHHas Ha MOC/IE/HIO ATy, NPEeAWECTBYIONLYIO aTe

HU LT i L R mnAp (e - ‘IleU.w|' "|1|' il
AeGuropekas 3axonxennocts no | HOMMHANBHAS CTOMMOCTS;

AHBHAEHAAM | IkcniepTHas ouenka 1o uctedernn 90 ameli ¢ AaTH NpU3HAHMS




Vposens 3:
HenaGmoaaembie HCXo/HbIe JaHHbIe. [puMeHseTCs TONBKO IKCNEPTHAS OLIEHKA.

3.1.2.  [Jenexcusie cpedcmesa na cuemax u go 6KI1AOAX, 8 MOM YUCTE HA MPAHIUMHBIX GATIOMHBIX
cuemax

Kpurepun npuznauus:

- /laTa 3a4YMCNICHMA JICHEXKHBIX CPEACTB  Ha cooTBeTCTBYIOMMA GaHkoBCKMH cuer (pacueTHsiii,

ACMO3HTHBIH, TPAH3HTHBIN BATIOTHBIH) HA OCHOBAHHM BHITTUCKH ¢ YKa3aHHOIo cyeTa.

Kpurepun npekpamenns npussanus:

© /laTa CIMCAHWA  JICHEKHBIX CPEJACTB C COOTBETCTBYIONIErO GAHKOBCKOIO cuerta (pacueTHoro,

ACMO3HTHOTO, TPAH3HTHOIO BAMIOTHOIO) HA OCHOBAHHMH BHIITHCKH C YKa3aHHOr o cyera;

- B laTy NPH3HAHMA HX HEPEATBHBIMH K BIBICKAHHIO;

- Aata pemenns banka Poccun 06 or3biBe JMueH3nu Ganka, 0 packpbiTHH B JAOCTYIHOM HCTOYHHKE
HHpOPMALIMH O NpUMEHEHHH K Ganky npoueaypsi GankporcTsa (meHexHble cpencTBa nepexomsT B cratyc
NeGHTOPCKOI 3a/10/KEHHOCTH).

H3smepenne cnipaseinpoii CTOMMOCTH JICHEXKHbIX CPEJICTB Ha CYeTax.
PECTB Ha CYETaX OonpeaenseTcs Kak HOMHHAIBHAS CTOMMOCTS.

Cnpase/uiiBas CTOMMOCTD IEHEKHBIX C

Hamepenue cn HBOH CTOMM CHEIKHBIX CPEJICTB BO B

Cnpaseanusas croumocTs KPaTKOCPOYHBIX JICTIO3HTOB ONpENENAETCH KAK CyMMa HOMHHAIBLHO#M
CTOHMOCTH C y4€TOM HaAYHCICHHBIX B COOTBETCTRHH ¢ YCIOBHAMH JIOrOBOpA NMPOLIEHTOB.

CnpasejuinBas  croumocts AOJINOCPOYHBIX JICNIO3HTOB  ONpPEeAeNseTCA C  HCMOMb30BAHHEM MeToJIa
NPHBE/ICHHON CTOHMOCTH JICHEKHBIX MOTOKOB C HCNOJNIb30BAHHEM PBIHOYHOM CTABKH MO JIeNO3HTAM.

3.1.3. [Jebumopcran 3adonncennocms no (punancoesim uncmpymenmam

Kpurepun IPH3IHAHHSA

- /laTa nepeja’u PHHAHCOBBIX HHCTPYMEHTOB COJIACHO KPHTEPHAM NPEKPAICHHA HX IPHIHAHNS;
- Aata pewenns banka Poccun 06 ot3miBe nmMuensuu Oanka, 0 packpeTHH B JIOCTYTIHOM HCTOYHHKE

HHOPMALHH O NpHUMEHEHHH K Ganky npoueaypei 6ankporcTea.

Kpurepuu npexpamenns NPH3HAHHA:

- laTa HCTOTHEHHA KOHTpareHToM o6A3aTebeTs 1o TIOTaeHHIO 3a/10JKEHHOCTH,

- /laTa peanusauuu npas tpeGopanus B Pe3ynbTaTe COBEpIIEHHS CASNKH 110 J0roBopy;

- 4Ty NPH3HAHHA 3aJI0JKEHHOCTH 10 BO3BPATY ICHEXKHBIX CPE/ICTB HEPeaNbHOM Kk B3BICKAHHIO,
NnpeJiejieHHe ¢ H cTOMM .

NpHBEIeHHOH CTOMMOCTH JACHEKHBIX MOTOKOB ¢ HCMOJIb30BAHHEM PBIHOYHOM CTaBKH no ACMNO3HTaM.

3.2, Q@unancoesie uncmpymenmsi. @unancoesie obazamenscmea.
3.2.1 Kpeoumopckan sadoaxncennocms no gunancossim uncmpymenman.

Kpurepun NPH3HAHHS:

- /laTa nony4eHHs PHHAHCOBBIX HHCTPYMEHTOB COIJIACHO KPHTEPHAM HX MPH3HAHKA,

Kpurepun KPalIeHUA NPH3IHAHKUA®

- /laTa ucrionHeHns GonaoM obs3aTenseTs no NOTalleHHIO 3a/10/DKEHHOCTH.,

O €JIEHHE CIIpaBe i cTOMMOCTH:

Cnpaseumsas croumocts KPaTKOCpOYHO# 3a/10/KeHHOCTH ONpEAeNAETCA KaK HOMHHAIBHAS CTOMMOCTS.

CnipaseanuBas crommocts JI0NIrOCPOYHON  3a/10/KeHHOCTH OLCHHBACTCA C HMCMO/IBL30BaAaHHEM METOoa
TIPHBEICHHON CTOMMOCTH JICHEXKHBIX MOTOKOB C HCTIONB30BaAHHEM PBIHOYHOI CTABKM N0 KpetHTam.



3.3.  IHpouan debumopckas u KpeoumopcKkan 3ad04ceHHocnb

3.3.1. Jdebumopckan 3a001)Cennocms no npoyum aKkmusam.

Kpurepuu npu3HaHUA:
- laTa, YCTAHOBJICHHAS I0rOBOPOM HJIH HHBIMH IOKYMEHTaMH.

KpuTepuu npekpauieHHs NpH3IHaHus:

- 1IaTa MCnosiHeHuA 0643aTe/IbCTB;

- peanu3alMy 3a00/DKEHHOCTH;

- 1aTa NPU3HAHUA €€ HEPEATbHOH K B3bICKAHHIO.

Onpesiesnienne cnpapeUHBONR CTOMMOCTH:

CnpaseuiHBas CTOMMOCTb KPATKOCPOYHOMH 3a10JUKEHHOCTH ONPEIeseTCs Kak HOMHHAIbHAA CTOHMOCTD.

CnpaseuiuBas CTOMMOCTb JOANOCPOYHOH 3aJ0/UKEHHOCTH OLICHWBAETCH C MCMONb30BAHHEM MeETO/a
NPHBEAEHHONH CTOMMOCTH AEHEXKHBIX NOTOKOB € HCMOAL30BAHHEM PIHOYHON CTABKH [10 ACMO3HTaM.

3.3.2. Kpedumopckan 3a00A3CEHHOCTME NO NPOYUM AKMUGAM.

Kpurepuu npu3HaHua:
- AaTa, YCTAHOBACHHAS I0TOBOPOM WIIH MHBIMH JIOKYMEHTAMHM.

Kpurepuu npekpauienus npu3HaHua:
- paTa npekpauienus o6a3aTenseTs.

Onpeaenexue crnpaBeUIMBOi CTOMMOCTH:

CnipaBe/uiMBas CTOMMOCTb KPATKOCPOYHON 3/10/KEHHOCTH ONPEE/IACTCA KAK HOMMHA/IbHAA CTOHMOCTD.

Cnipase/UiHBas CTOHMOCTD A0/IFOCPOYHOMN 3a10/KEHHOCTH OLIEHHBAETCS C HCMO/IB30BAHHEM METO/1A
NPHBEAEHHOH CTOMMOCTH JCHEKHBIX MOTOKOB C HCTIONL30BAHWEM PLIHOYHOMN CTABKH 110 KPEAHTAM.

3.3.3. Hanozoesie nniamedci.

Kpeauropckas 3al0/DKEHHOCTb 10 YIUIATE HAIONOB MPH3HACTCA B TOM pasMepe M B TOM OTHETHOM
nepuHose, B KOTOPOM BO3HMKaeT  06A3aTe/NLCTBO MO €ro YIare B COOTBETCTBHH C  HAIOrOBbIM
3akoHojarenbcTBoM. [lpekpaiieHHe NpHIHAHHA MPOMCXOAHT B MOMEHT CIHCAHMA JICHEKHbLIX CPEACTB C
pacueTHOro cyeta GoHAa B CHET NOraleHHa 3a10/5KEHHOCTH N0 YIUIaTe HAlOroB.

MTOPCKAN 38/10/DKEHHOCTD M0 HAIOraM NPH3HAETCA B YYETe B pazMepe OCTaTKa TAKOH 3a/10/DKeHHOCTH
Ha paty pacuera CYA. [lpekpawienne npu3HaHus NPOHCXOAMT B MOMEHT 3a4HC/ICHMA JEHEXKHbLIX CPeACTB Ha
pacueTHbii cuyer GoHAa WAM B MOMEHT 3ayeTa JAeOMTOPCKOH 3a0/KEHHOCTH B CHET KPEAHTOPCKOM
3a/10/DKEHHOCTH M0 HANIOraMm.

3.3.4. Aeancw nonyuennsie/ssidannsie.
OrpakaloTcs N0 HOMHHAILHOH CTOMMOCTH.

3.3.5. 3adonxncennocms no naam:

K;ggu‘mmxaa 3a10/ZKEHHOCTL 110 BbIAAYE MACE MPHU3HACTCA B AaTy BKIKOHYEHHA ACHEKHBIX CpPCACTB,
nepeaaHHeiX B OMJ1IaTyY HHBECTHLUHOHHBIX Macs, B HMYLLCCTBO d)OHJ.lB. l'lpelcpaulennc NPH3HAHHA NMPOHCXOHT B

NAaTy BHECEHHS MPHUXOJHON 3aMMCH O BbIJa4ye WHBECTHLIMOHHBIX MAaeB B peecTp (oHAa COrNacHoO OTHETY
perucrTparopa.

Kpeauropekas 3a/10/KEHHOCTD N0 BLITLIATE JCHEKHONH KOMMEHCALIMH MNPH NOraeHi WHBECTHUHOHHbBIX
NaeB _MPU3HAETCA B JATY BHECEHMS PACXOMHON 3aMHCH O MOrallleHWH NaeB COMJIACHO OTHETY perucTparopa.
[Mpexpauienne NPH3IHAHKA NMPONUCXOAUT B ATy CIMCAHHMA [EHEKHbIX CPEJICTB € pacyeTHOro cuera (oxaa B cuer
BBINJIATHI (MepeMHCIeHHS No 0OMEHY) IEHEKHOMH KOMMNEHCALIMH 38 MHBECTHLIHOHHBIE nau Monaa.

3.3.6. 3adondcennocms no esinaame 03HazpadNCcOEH Ul YRPAGIAIOWENn KOMRANUY,
CREWUARUIUPOSAHHOMY OCNOIUMAPUIO, PESUCMPAMopy, OUEHULUKY, ayOumopy.

Kpeauropckas  3a/I0/DKEHHOCTb  MEpPe/l  YNPABAAIOWEH  KOMMAaHMEeH, BO3ZHMKILAA B pelyibTarte
MCTIONB30BAHKS _ YNPABASIOWIEH KoMnaHuei coOCTBEHHBIX JIGHEHKHbLIX CPEACTB IS BBIMUIATHI JICHEKHOMH
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KOMIEHCALMM _BNIA/Ie/IbLAM WHBECTHUHOHHLIX MAaeB MpPH MOrauicHAH MHBECTHLIMOHHBLIX [14€B, MPH3HACTCA B
MOMEHT 3aUMCJIEHMS JCHEKHBIX CPEICTB HAa pacueTHbil cuerT (oHaa co cyera YNpaBisiouiei KOMMNaH!H.
IMpekpaiiente MPU3HAHKA NPOHCXOAHT B MOMEHT CMIMCAHHA JCHEKHBIX CPEICTB ¢ pacueTHoro cuera ¢onaa B

CHeT NMOraleHnA 3a10/KEHHOCTH Nepe/l YNpaBsIoweH KoMnax1ed.
KpeMTOpCcKas 3a10/DKEHHOCTD 110 BO3HAIDAK/ICHUAM ynpasasioledl KOMNAHHH, CNeUHATHIHPOBAHHOMY

JENO3UTAPHIO, JIMLLY, OCYUWIECTRAAIOWEMY BEJCHHE DEecTpa BIAACTLUCE MHBECTULIMOHHBIX naes QoHaa,
NPU3HACTCA ©KEMECSYHO B mociaeanuii paGounii AeHb MecAua B pasMepe OnpeAeNeHHOM NpaBHIaMH
JIOBEPHTENILHONO YNpaB/ieHHs GOHAOM M 1OrOBOPaMH C COOTBETCTBYIOWMMH JHUAMM. [pekpauieHHe NpU3HAHKS
NPOMCXOAMT B MOMEHT CMMCAHMA JEHEKHBIX CPEACTB C PacueTHOro CHeTa doHna B cuer norauieHus

3a/10/LKEHHOCTH NEpPe/l YKa3aHHbIMH JIHLAMH.
KpeauTopcKkas 3a10/DKEHHOCTh 110 BOZHAIDAAUICHUAM ayAWTODY, OUCHUIMKY (ouna, npuzHaeTca B

MOMEHT OTp@keHus B yuere (OHIA NOKYMEHTa, MOATBEPHAAIOLIErO BhbINOMHEHHE paGot (OKasaHus ycayr).
[pekpatieHye NPH3HAHUA NPOMCXOHT B ATy CMUCAHMA AEHEKHBIX CPEICTB C PACHCTHOTO CHETA ¢douaa B cyer
OraleHHs 3a10/DKEHHOCTH Nepel YKa3aHHbIMH JIMUAMH M 110 HHBIM OCHOBAHHAM.

. Hpouas undhopmanun neobxooumas 01z onpedenenun CmouMoCnmu YUCmblx akmueos.

4.1.  Hopaodok pacuema eenudunst peepea na ssinaamy GOZHAZPANCIEH UA.

Pe3zeps Ha BbINAATY BO3HAMPAXKACHHA ynpasasiouleil KOMNaHHH, CrIEUMATHIHPOBAHHOMY ACTIO3HTAPHIO,
ay/IMTOPCKOH OpraHM3aumMy, oueHlnky Donaa W JIMLY, OCYLIECTBARIOWEMY BEJCHHE peecTpa BIalebleB
unBecTHuHoHHbIX naes Donaa (nanee — peleps Ha BbIIATY BOZHArP@KACHHA), BKIIOYACTCA B COCTAB
0683aTeNbCTE NPH ONPEAETEHHH CTOMMOCTH YHCTLIX aKTHBOB Mdonsa ¥ OnNpeaeNseTCcs, WCXOAS W3 pasmepa
BO3HATPAXKIEHHS, MPELYCMOTPEHHOr0 COOTBETCTBYIOIHM JHUAM NpaBHIaMHU NOBEPUTEILHOIO  YNPaBIeHUA
Dounaom.

Pasmep pe3epsa U HAYHCIICHHA B KQKILYIO aTy ONpeesieHHA CYA paccumTbiBaeTcs no gopmyne:

R=(X*Y/ Z)*D,
rae:

R - pasmep pe3epsa K HAUHC/ICHHIO Ha 1aTy Onpeae/ieHnA CYA;

X -ykasaHubili B NpaBWiax JOBEPHTEILHOTO YNpaBieHHA CYMMApHBIH pasMep BO3HArPOKACHHA
ynpaBnsioLeii KOMNaHHH, CIEUHATH3HPOBAHHOMY J€MO3HTaPHIO, ayIMTOPCKOH opraHm3aimy, oueHumky Gonsia
W JHLY, OCYUIECTBISIOUEMY BEACHHE PEeCTpa BAAC/LUEB MHBECTHLHOHHLIX MMAch domupa, B NMPOLUEHTHOM
BbIPAKEHHH;

Y - CHA Ha nocneaHiow AaTy ee onpeaeneHus,

Z -konu4ecTBo pabouux IHeH B COOTBETCTBYIOLLEM rOaY;

D -konuuectBo pabouMx AHeH ¢ AaThl MNPEAILECTBYIOWEro OnpeaesieHHs CYA no Tekyulywo agary
onpeaenenus CHA BKIIOUHTENBHO.

Ec/u B NpaBHAaX J0BEPUTENBHONO YNPABICHHA PasMep BO3HArPAA/ICHHA yKa3aH Kak B MPOUCHTHOM, TaK
# B PUKCHPOBAHHOM PYG/IEBOM BLIPAXKEHHH, TO PEIEPB PACCUHTLIBAETCA N0 opmyre:

R=(X*Y/ Z)*D+V*D/Z),
rae:
R - pasmep pe3eppa K HAYHC/ICHHIO HA 1aTy ONpPeAeCHHA CYA;

X -yKkasaHHblii B NpaBMAAX JOBEPUTEILHOTO YNPABACHWA CYMMapHbiii pasmep BO3HATPOKACHHA
ynpasisioleil  KOMNaHWH,  CNEUHaIH3HPOBAHHOMY  AETNO3HTApHIO, ayJINTOPCKON  OpPraHM3aliMH,



oueHumky @oHaa M MUY, OCYLIECTBAAIOLIEMY BEICHHE PEecTpa BIAJeNbLEB WHBECTHLUHOHHBIX naes
DoHa, B NPOLEHTHOM BbIPAKEHHH;

Y - CHA Ha nocneaHio JaTy ee onpeae/eHus;
Z -konuyecTBo paboyux AHEH B COOTBETCTBYIOLLEM IOy,

D -konuuectso paGoumx aHedi ¢ gatel npeawectsylowero onpeaenedus CHA  no Tekyulyio aaty
onpenenenus CYA BKIIOUMTENBHO;

V -¢pukcupopanHas pyGnesas cyMma roloBoro BO3HarpakIeHHs.

Ecnu B TeueHHe KaNeHAAPHOrO roAa BCTYNAIW B CHIY W3MEHEHHWS B MpaBuila [O0BEPHTEJILHOIO
YNPaBIEHHA B YacTH pa3Mepa BO3HArpaXIeHHs, TO napamerp «X» M «V» pacCHMTHIBAIOTCA MPONOPLUHOHANBHO
KOJIMYECTBY AHEH AHCTBMA M OKPYIJ/IAETCA /10 ABYX 3HAKOB M0C/IE 3ansToM.

- Pasmep cHOpPMHMPOBAHHOIO pe3epBa Ha BbIMUIATY BO3HATPAKICHHMA YMCHBILACTCA HA CYMMBbI

HAYMC/IEHHOrO B TEYEHHE OTYETHOrO KAJIEHJAPHOrO roja BO3HArPAKAEHHA YNPABAAIOWIEH KOMMNAaHHH,

CMEUMATHIHPOBAHHOMY  JICMO3MTAPHIO,  AYAMTOPCKOH  OpraHM3auMM,  OUCHIUMKY  [1aeBoro

MHBECTHLMOHHOTO (hOHAA M JIMLLY, OCYIIECTBAAIOUIEMY BEACHHE PEECTpPa BIAAE/bLUEB HHBECTHUHOHHBIX

Naes MaeBoro HHBECTHUMOHHOIO (hoHAA.

- Ilpn HesOCTATOMHOCTH pe3epBa ANS BbINJIATH BO3HATPAXKAEHHA CNELHATHIHPOBAHHOMY JETIO3HTAPHIO,

ay/IMTOPCKOH OpraHM3aliK, OLEHLIHKY NaeBOro MHBECTHLIMOHHOrO (POHAA W JIMLLY, OCYLIECTBASIOWIEMY

BE/ICHHE PEEeCTPa BNAJENBLUEB HHBECTHLHOHHLIX NAeB MAeBOro MHBECTHUMOHHOrO (owHaa, cymma

NPEeBbILLIEHNA BLITIAYHBACTCA 3a CHeT COOCTBEHHbIX CPEACTB YNPaBASIOUWEH KOMNAHUK.

- Hencnonb3oBanHbii B TEYEHHWE OTYETHOrO KAJICHAAPHOTO rojia pe3eps Ha BbITUIATY BO3HATPAKACHHA

NOJUIEKHT BOCCTAHOBJICHHIO B nocaeanwnii paboumii neHs kanenaapuoro roaa nocne pacuyera CHA u

MPH3HAETCA B COCTAaBE MPOYHX AOXOAO0B C/ICAYIOLIErO KaleHAAPHOro roja.

4.2, IMopadok Koneepmayuu cmoumMocmeil, 6sIPaMNCeHHbIX 6 00N saiome, & Opy2yio éaiiomy.

CToMMOCTb aKTHBOB W BeHYMHA 0043aTENbCTB, BLIPAKEHHAS B MHOCTPAHHON BaNIOTE, NPHHUMAETCA B
pacyeT CTOMMOCTH YHCThIX akTHBOB B pybnsx no kypcy Llenrpansuoro Ganka Poccuiickoit Menepaumnu Ha naty
onpe/ie/IeHHA X CIPaBeUIHBOH CTOMMOCTH.

B cnyuae ecau Llentpaneubiv 6ankom Poccuiickoii ®enepaunu He yCTaHOBAECH NPAMOH KypC BaMOTHI, B
KOTOpPOI#i BhIpaXkeHa CTOMMOCTL akTHBOB (0B6s3aTenbeTs) K pydiio, TO MCNONB3YETCH KPOCC-KYPC TAKOH BATIOTHI,
onpeseneHHol uepes amepukaHckuii noanap (USD).

Kynouubiii 10X0/, BbIpaXeHHbIH B BaOTE, nepecunTsiBaetca B pybau no kypey LIb P® na nary pacuery
CHYA w okpyrasercs a0 8-ro 3Haka nocsie 3ansToii.

4.3.  Mopaook ypezyauposanus painozaacuit Medcoy ynpasiniouieil Komnanuei u
CREYUANUIUPOSAHNBIM OCROIUMAapUemM NPu onpedeteniuu CrouMoCmu YUCMsLX AKMueoes
Donoa.

[lpu ofHapykeHuH pacxoi/IeHHH B pacuerTe CTOMMOCTH YMCThIX akTHBoB POHLA, NPOM3BEAECHHBIM
CneumanusupoBaHHBIM JIeno3uTapuemM W Ynpasasioulei koMnanueii, Ynpasnsioueii koMnanuu HeoGXoanmMo B
KpaTyaiiumii CpoK nNpeAnpHHATL BCe HEOOXOAMMBIE Mepbl Ul YPEeryJiHpOBaHHA BO3ZHMKIUMX Pa3HOIIAcHii.
Croponsl Bnpase notpeGoBath Apyr y Apyra mo0bie JOKYMEHTHI (MAH MX KOMWH), NOATBepAaaloumne (akThbl
HaNpaBIeHUA/NOTYHEHHA PACTIOPSKEHHH NO cYeTaM, a TAK e HHbIX JI0KYMEHTOB, HeOOXOAHMBbIX JUISt BLISCHEHHS
NPHYHHBI H YCTPAHEHHS OOHAPYKEHHBIX PACXOMACHHIH.

B ciyuae HEAOCTHKEHHS YPEryIHPOBAHUS PACXOKIEHHH B pacueTe CTOMMOCTH YHCTLIX akTHBoB Dona,
Creunanusuposannbiii aeno3utapuii ¥ Ynpasiasioias KOMNaHUA COCTaBAAIOT aKT O MPHYHHAX PACXOKACHHSA
naHHbiX B CnpaBke 0 CTOMMOCTH YHCTBIX AKTHBOB.

[Tpu oBnapyxenun pacxoxaeHuit B pacyeTe CTOWMOCTH YMCTBIX akTHBOB DOH/A, CNeUHAIM3HPOBaHHbIH
aenosutapuii u3sewaer bank PoccHM O HEBO3IMOKHOCTH NPOW3BECTH CBEPKY PACcHETOB CTOMMOCTH HYHMCTbIX
aktusos Doxaa.
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