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B Ipasuia joBepHTeNbHOTO yripasieHus UHTepBAIbHBIM N2CBbIM HHBECTHIHOHHBIM (POHIOM CMELIAHHBIX

YTBEPXJIEHO

[pukazom ['enepanbHOro AMpeKTopa
000 «I[TEPAMO» Ne 44 ot 25 nexabps 2017 r.

U3MEHEHHWA U JIOTTOJIHEHWA Ne 8

unsecTHumnit «kKOHCEPBATOPus»
(Ipasuna sapeructpuposarbl @COP Poccun 3a Ne 2006-94172747 o1 09.12.2010 1.)

Buectu B [IpaBuia 10BepHTeIbHOIO yrpasienns MHTEPBATLHBIM Na€BbIM HHBECTHIIMOHHLIM (POHIOM
cmemannbix uuBecTHUMH «KOHCEPBATOPus» (nanee — [lpasuaa @omnjga) cieayiouine H3MEHEHHs H

JOINOJIHCHHUA !

Hanoxuts n. 1 Tpasun @onja B HOBO# peakimy:

CTAPAS PEJAKLIUA HOBAS# PEJJAKLIUA
g [Monuxoe Ha3BaHWe naesoro i, [Monnoe Ha3BaHWe naesoro
uHBecTHUMOHHOrO Gonaa (aanee - @Doua): | uHBecTHUMOHHOTO  donaa  (nanee - Doma):
HUurepsansubiii naesoit wuBecTHumonHblii (ona | MuTeppanbhbiii naepoil MHBeCTHLMOHHBIA  (oHA
cmetantbiX MHBecTHUHIT «K KOHCEPBATOPua». | peiHOYHBIX (huHaHCOBBIX HHCTPYMEHTOB
«KOHCEPBATOPwus».
W3noxuts n. 2 [pasun Donsa B HOBOH pelakLiuu:
CTAPAS PEJJIAKLIMA HOBAS PEJIAKLIUA
2. Kparkoe wnazsauwe @oupa: HITHO 2. Kparkoe na3sanme @Doupa:  HITHOD
emewanibix HuBecTHuMii « KOHCEPBATOPua». PBIHOYHBIX (pMHAHCOBBLIX MHCTPYMEHTOB
«KOHCEPBATOPwua».

Hznoxuts n. 24.1 [pasun ®onja B HOBO# peakiMu:

CTAPAA PEJJAKLIKA

HOBAS PEJIAKLIHUA

24.1. HWmywectso, cocrasasiomee Down,
MOKeT ObITh HHBECTHPOBAHO B!

1) nenekHbie cpeacTsa, B TOM  4WChe
HHOCTPAaHHAa8 BAJKOTA, HA CYETAX M BO BKJajax B
KPEAUTHBIX OPraHu3aLuax;

2)  NONHOCTBIO  OMJIAYEHHbIE  AKUMH
POCCHIHCKMX OTKPBITBIX aKUHOHEPHBIX ofuiecTs, 3a
MCKJIIOMEHHEM aKuMi AKLHMOHEPHBIX
MHBECTHUMOHHBIX  (OHAOB  (lanee -  aKUMH
POCCHHCKHX OTKPBITHIX AKUHOHEPHbIX 001LeCTB);

3)  NONHOCTBIO  OMJIAYEHHBIE  AKLWH
MHOCTPAHHbIX AKLIMOHEPHBLIX 0OLIECTS;

4) 1oAroBbie HHCTPYMEHTBI;

5) aKUMM aKUMOHEPHLIX HMHBECTHLHOHHBIX
(OHAOB M  HMHBECTHUMOHHBIE MNaH  OTKPBITHIX,
HHTEPBA/IbHBIX H 3AKPBITHIX naesbixX
HHBECTHUMOHHBLIX  (POHIOB, 3@ HCKIIOYEHHEM

24.1. Hmywectso, cocrasasiomee Doua,
MOXKeT ObITh HHBECTHPOBAHO B:

|. aKTHBBI, AOMYLIEHHbIE K OPraHWU3OBAHHLIM
TOpram (WM B OTHOLIEHHH KOTOpBIX OGupikeit

NPHHATO  pelieHHe O  BK/IIOYEHHH B
KOTHPOBAIbHLIE  CMMCKM)  Ha  Oupax
Poccuiickoit  Menepaumn  w Oupwax,
PACnoNOKEHHbIX B HHOCTPaHHbIX
rocysapcrsax, ABAKIOUIMXCA uneHaMK
Espasuiickoro IKOHOMHHECKOrO  COK03a
(EADC), Opranmzaumy  3KOHOMHYECKOrO
cotpyauudectea #  passutun  (ODCP),
Esponeiickoro  coisa, Kuraa, Huaun,

Bpasuiun, KOkHo-Adpukanckoii PecnyGanku
(manee - HHOCTpaHHbie rocyaapcTsa) M
BKJIIOYEHHbIE B MnepeyeHb HHOCTPaHHbIX Oupik,




MHBECTHLMOHHLIX  (OHAOB,  OTHOCAUIMXCA K
kateropuu Gponaos GoHaoB;
6) nau (aKumm) HHOCTPAHHBIX

MHBECTHLIMOHHBIX (OHIOB, €CIH NPHCBOCHHBIH
ykazaHHbiM  nasM  (akumam) koa CFl umeer
cneayloume 3HavyeHus: nepsas Gyksa - 3HaueHue
"E", Bropas Gyksa - 3nauenne "U", Tperbs Oyksa -
sHauenne "O" unn, ecnu naum (akuuu) atoro doxaa
NPOULTH MPOUEAYPY JMcTHHIa XoTa Obl Ha OAHOM
u3 GoHaosbix Oupk, ykasaHHeix B n. 243
nactosumx [Npaeun, - 3Hauenue "C", naras Gyksa
- 3HaueHmne "S";

7) poccHiickue H HHOCTPaHHbIE
JIeNO3UTApHBIE PACNUCKH  Ha UeHHble Gymaru,
NPeyCMOTPEHHBIC HACTOALLLMM MYHKTOM;

8) oObIkHOBEHHBIE AaKUWH  POCCHHCKMX
3AKPHITBIX AKUHMOHEPHBIX 06LIeCTB.

yTBepikaAeHHbii Ykazanuwem banka Poccumn ot
28 sauBaps 2016 roma Ne 3949-V «O6
YTBEPHKACHHH MEPEUHA HHOCTPaHHLIX OHpK,
NPOXOXKIACHHE  NPOUEAYPbl  JIMCTHHra  Ha
KOTOpbIX ABASETCH 00A3aTE/ILHBIM YC/IOBHEM
JU1S NPUHATHS poccHiickoi Oupikei peluexus o
aonmycke  ueHHbIX  Oymar  MHOCTpaHHbIX
IMHTEHTOB K OPraHH3OBaHHLIM TOpram, a
TAKJKE  YC/OBMEM  JUIA  HENpPOBEACHMA
OpraHU3aLUMAMM, OCYLIECTBIINOLUHMH
onepalMH C JCHEKHBIMH CPEACTBAMM HIIH
HHBIM HMYLLECTBOM, MACHTH(HKALHH
GexeHuMapHBIX  BAANEIbUEB HHOCTPAHHBIX
OpraHM3aumnii, 4bM UeHHbie Oymaruw npouin
Npoueaypy JMCTHHra Ha Takux Oupxax»,
3aperHCTPHPOBAHHBIM MunucrepeTeom
woctuumn  Poceuiickoit ®enepaunn 9 mapra
2016 ropa Ne 41340, 3a MCKAIOYEHHEM
MHBECTHUMOHHLIX  naee  ¢onaos A
KBAIH(HLMPOBAHHBIX HHBECTOPOB:
1.1, nan (aKuUMH) MHOCTPAHHBLIX HHBECTHLIHOHHBIX
(oo, B cyuae
+ecnu koa CFl npucBoeH B COOTBETCTBHH C
MEHLYHAPOIHBIM CTaHaapToOM ISO
10962:2001 umeer cneayioune 3HAYEHHA:
nepeas Oykea - 3Hauenue "E", sropas
Gyksa - 3nauenue "U", Tperba Oyksa -
anavenne "O" wim "C", nataa Oykea —
anauenue "R" win "S", nan "M", wan "C",

win "D".
ecan ko CFl npuceoeH B COOTBETCTBHM C
MEM/IYHAPOIHbIM CTaHAapTOM ISO

10962:2015 umeer cieayrolne 3HAYCHHA:
nepsas Oyksa - 3Hauenue "C", Tperbs
Gyksa - 3Havenue "O" wan "C", naras
Gyksa — 3navenne "B" wan "E", wan "V",
uan "L", wan "C", wan "D", wan "F";
1.2. ob6auraumu pocCHICKHX FOPHAMYECKHX JIHILL
1.3.6upxensbie obGnuraumu poccHiiCKMX
IOPHAMHECKHX JIHLL;
1.4.rocynapcreennbie uennsie Gymarn cybbekros
Poccuiickoit ®eaepaunu M MyHHUHNAIbHbIE
LeHHble Oymaru,

1.5.uennsbie Gymaru aIMHHMCTPaTHBHO-
TePPHTOPHAJILHOIO obpazopaHus
MHOCTPAHHOTO rOCYApCTRA;

1.6.06aHrauMn  HMHOCTPAHHBIX  IMHTEHTOB M

MEKYHAPO/HBIX (PHHAHCOBBIX OpraHH3aLMi;

|.7.poccuiickne W MHOCTPaHHbIE [ENO3WTapHbIE
PacnucKu Ha LIEHHbIE Gymarw,
fnpeaycMoTpeHHbie noanyHkTom | nywkra 24,
nacroamx lNpasun;

1.8. NOAHOCTBLIO ONJIAYEHHbIE AKUMH POCCHHCKHX
aKuMoHepHeiX OOUIECTB, 32 HCKIIOUEHHEM
aKkuMi  aKUMOHEPHBIX HHBECTHUHOHHBIX
¢donsos  (nanee AKUMH  POCCHICKHX
aKuMoHepHeIX obLuecTs);

1.9. NONHOCTBIO ONIAYEHHBIE AKUHH HHOCTPAHHBIX
aKUMOHEPHBIX 001IeCTB;

1.10.  aKkuuM AaKUHMOHEPHBIX HHBECTHLMOHHbIX

(I)OH.EIOB H HHBECTHLIHOHHBIC nau




MHTEPBANBHBIX WM 3aKPBITBIX  MAEBbIX '
HHBECTHLIMOHHBIX (POHI0B;

2. HHBECTHMUMOHHBIE 1AW OTKPLITBIX MNAeBbIX
MHBECTHLIHOHHbIX (POH/I0B;

3. Jlenexusie cpeactBa B pybaax B
MHOCTPAaHHOH BAMIOTE HA CHETAX M BO BKIadax
(neno3uTax) B  POCCHHCKMX  KPEAMTHBIX
OpraHM3aUMAX W MHOCTPAHHBLIX HOPHAHHECKHX
JMuax, NPHIHAHHBIX Gankamu no
3aKOHOAATEILCTBY WHOCTPAHHBIX rOCYAapCTB,
Ha TEPPUTOPHH KOTOPBIX OHH
3aperuCTPHpOBaHbl  (nanee - WHOCTpaHHbie
Gankwm), AENO3UTHBIE ceprrdurKaThl
POCCHHCKMX  KPEIMTHLIX  OpraHM3auMii o
MHOCTPAaHHbIX Gankos HHOCTPAHHBIX
rocyaapeTs, roCyapcTBEHHbIE LEHHBIE
Oymaru Poccuiickoii Denepaunu 7
MHOCTPaHHBIX rocyaapeTs, TpeGoBaHna K
KPEAHTHOM OpraHH3aunH BbITJIATHTD
JICHEKHBIA IKBHBANICHT J1paroLeHHbIX
METANI0B N0 Tekyulemy Kypey (aanee -
MHCTPYMEHTBI JIeHeXKHOro pbivka). [lpu aTom
NEHEeXHbIE CPEACTBA BO BKAanaX (Aeno3nTax) B
POCCHHCKHX  KPEAMTHBIX OpraHu3auMax M
MHOCTPaHHBIX GaHKax MOryT BXOJHTh B COCTAB
akTHBoB (DoHAA TONBLKO MPH YCIOBHH, 4TO B
c/lyqae A0CPOMHOrO PacTOPKEHHA YKa3aHHOro
JIOrOBOpa POCCHHCKaA KpeAUTHAA OpraHu3auus
MAM  WHOCTpaHHblii Oank oOssana (oba3amH)
BEPHYTh CYMMY BiJlajaa (11€no3uTa, ocTaTka Ha
cyeTe) M MPOUEHTBI MO HEMY B CpOK, He
NpeBLILLIAIOWHIA cemMb pabounX aHeH;

4. [llpasa TpeGoBaHua H3 JI0rOBOPOB,
JAKIIOYEHHBIX JUIS  Ueled  10BEpHTEIbLHOrOo
yNpaBieHns B OTHOWEHHH  AKTHBOB,
ykasaHHbiX B nyHkTe 24.1 nacroswmx [pasui;

5. HHbie aKTHBBI, BKIKOYAEMbIE B COCTAB AKTHBOB
doHaa B CBA3W  C  OMIATOH  Pacxoos,
CBA3AHHLIX C JOBEPHTE/NLHBLIM YIPABICHHEM
HMYLLECTBOM, cocTaBasiomnm Dona.

4. Mznoxuts n. 24.2 1pasun PoHja B HOBOH pelaKLHH:

CTAPAS PEJIAKLIMA

HOBAS PEJIAKLIMA

24.2. Tlpu 31om B uensx Hactosuwmx [lpasun
M0/l A0ATOBBIMH HHCTPYMEHTAMM MNOHHMAIOTCH:

a) obnaurauMn poCCHHCKHX XO3AHCTBEHHbIX
obuiecTs, ecAM  YCJIOBMA  MX  BbiNycka
NpeAyCMAaTPUBAIOT MPaBO  Ha  MNOJY4YEHHE OT
IMHTEHTA TOABKO JCHEXKHbIX CPEACTB WM
IMHCCHOHHBIX LEHHBIX Gymar W rocyaapcTeeHHas
PEruCTpaliis BhIMYCKA KOTOPBIX CONPOBOXKAANACH
perucTpaumeii NpocnexkTa UeHHbiX OGymar win B
OTHOIIEHHH KOTOPBIX 3apPEerMCTPUPOBAH NPOCTIEKT
ueHHsix Gymar (npocnexT aMUccHu LeHHbix Gymar,
MAaH MpUBATH3ALMK, 3apPErMCTPHPOBAHHLIA B
KAuecTBE NPOCNeKTa IMHCCHM LieHHbIX Oymar);

6) OGupxesbie OGAMraUMH  POCCHHCKHX
X03sHcTBEHHBIX 00LIeCTB;

24.2. B coctap aktHeoB Donaa MOTyT BXOAHTS!
nau

thonnos,

PBIHOYHBIX

-  HHBECTHUHOHHBIC
MHBECTHILHOHHBIX
KATEerop1H
HHCTPYMEHTOB;

OTKPBITBIX  NAEBbIX
OTHOCALLIMXCH K
(GHHAHCOBBIX

- MHBECTHLMOHHBIE MaH HMHTEPBAILHBIX MAEBBIX
HHBECTHLIMOHHBIX thonnos, 1npaBuIaMM
JI0BEPUTENILHOTO  YNPABJICHHA  KOTOPBIX  He
NPeAYCMOTPEHO, YTO WX HHBECTHLHOHHBIE Nau
npeaHasHa4YeHsl  JUIA KBaTH(DHLIMPOBAHHBIX
MHBECTOPOB,  OTHOCHIIMXCA K  CHAEAYIOUIAM
KATErOpHAM:




B) rocyaapcTBeHHble  UEHHble Oymaru
Poccuiickoii  ®enepaumu,  rocynapcreeHHbie
ueHHsle  Gymarn  cyGwvektoB  Poccuiickoit

Desepaunn U MyHHUMNATbHbIE LeHHbIe Gymaru;

r) ofaMrauMm MHOCTPAHHBIX IMHTEHTOB M
MEAIYHAPOAHBIX (PMHAHCOBLIX OpraHu3aumii, eciu
M0 HAM NPEYCMOTPEH BO3BPAT CYMMbI OCHOBHOIO
Aonra B nonHom o0bemMe W MPHCBOEHHBIH
obnmuraumam  koa  CFl  mmeer ciaeayiowme
3HaueHHa: nepsas Oykea - 3navenwe "D", sropas
Oyksa - 3navenne "Y", "B", "C", "T";

n) poccHHcKHe |-| MHOCTPaHHbIE
AENO3WTAPHBIE PACNMCKH Ha UEHHble Gymaru,
NPeayCMOTPEHHbIE MOANMYHKTAMH «a», «O», «B» M
«I» HACTOALLErO MYHKTA.

1) pona nexexkHoro poiHka;

2) ¢onn obnuraumii;

3) donn akumii;

4) hoHa CMeIIaHHBIX HHBECTHLIMI,

5) uHaekcHbIi hon;

6) hoHA TORAPHOTO pLIHKA;

7) honn peiHOUHBIX (PHHAHCOBLIX HHCTPYMEHTOR;

= HHBECTHUHOHHBIC MnaH

HHBECTHLIHOHHBIX
NOBEPHTENILHOTO
NpeAycMOTPEHO,
npeaHa3zHa4Ye bl
HHBECTOPOB,
KaTeropHsam:

3aKpBITHIX  NAeBbIX

tonnos, npaBHIaMH
YNpaBAeHHs  KOTOPLIX  He
YTO MX HHBECTHUHOHHBIC Nau
ans KBATH(HLMPOBAHHBIX
OTHOCALLMXCA K C/CAYIOUHM

1) onn nenexHoOro puinka;

2) doun obanraumii;

3) donn akumii;

4) pona cMelIaHHbIX HHBECTHLINI;

5) peuThbii Goua;

6) GoHa HeABHIKHMOCTH;

7) unoteunsii oua;

8) unnekcHwiii honn;

9) dona TopapHOro phiHka;

10) hona XyA0KECTBEHHBIX LIEHHOCTEH;
1'1) ponn peIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

5. Manoxuts n. 24.3 [Npasun Qouja B HOBOH peaakimu:

CTAPAS PEJIAKLIUA

HOBA# PEJIAKLIUA

24.3. TocynapctBeHHble ueHHblie Oymaru
cybbekToB Poccwuiickoit Denepaunu "
MYHHUMIANbHBIE LeHHbIe GyMard MOryT BXOAMTL B
coctas  akTHBOB MoHAa TONLKO, €C/IH  OHM
AONyuieHbl K TOPraM OpraHM3aTtopa TOProB/iH Ha
PhbiHKe UeHHBIX Gymar.

Llennbie Gymaru MHOCTPaHHBIX rOCYAapeTs
M UeHHbIe GymMard MexayHapoaHbIX (HHAHCOBBIX
OpraHu3auMi MOrYT BXOAWTH B COCTaB aKTMBOB
@DoHaa NpH YCNOBHH, 4TO HHPOPMALIKA O 3asBKaX
HA NOKYNKY W/HIH NPOAaXy YKa3aHHbIX LUEHHBIX
Oymar pasmelaercs HH(pOPMALHOHHBIMH
arentcteamu baymGepr (Bloomberg) wau Tomcon
Peiirepc (Thompson Reuters), au6o Takue ueHHbie
Gymaru o6palualoTcs Ha OPraHM30BAHHOM pbIHKeE
LeHHbIX Gymar.

B cocras axtuBoB QoHZA MOryT BXOAWTH
AKUHH HHOCTPAHHBIX AKLMOHEPHbIX O6lIeCTB, nau
(aKUMH) MHOCTPAHHBIX WHBECTHUMOHHBIX (JOHIOB,
obauraimu MHOCTPaHHBIX KOMMEPUECKHX
OpraHH3alum, HHOCTPaHHbIE  AEno3WTapHbie
PACHMCKH, €CIM _ yKalaHHble UeHHble Oymaru

24.3. HWmyuwectso, cocrasnsioutee @Down,
mokeT ObiTb MHBECTHpOBaHO B  OOJAMrauMu,
IMHTEHTAMH KOTOPbIX MOTYT ObITh:

- POCCHHCKME OpraHbl rocyaapcTBeHHOMN
BJIACTH;

- HHOCTPaHHbIE OPraHbl rocyaapcTBeHHOM
BACTH;

= OpPraHbl MECTHOTO CAMOYIPaB/IEHHA;

- MEK/LYHAPO/HbIE (unancossie
OPraHH3aLm1H;

- POCCHICKHE IOPHAHYECKHE JIHLA;

- HHOCTPAHHbIE IOPHAHYECKHE JIMLIA.




NPOIWH MPOLEAYPY JMCTHHrA HAa OAHOW M3
caeayomnx GoHmoBbIX GHpK:

1) Amepukanckas  (oHaoBas
(American Stock Exchange);

2) Ponkonrckas dounosas Gupxa (Hong

OGupxa

Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpsiToe akuuoHepHoe 0OWECTBO
"Mouosas Gupxa MMBB",

5) Wpnanackas donnosas Oupxka (lIrish
Stock Exchange);

6) Hcnanckas ¢ounaosas OGupxa (BME
Spanish Exchanges);

7) WUranbanckas ¢owunosas Gupxka (Borsa
Italiana);

8) Kopeiickas Gupaxa (Korea Exchange);

9) Jlonnonckas dounoeas Gupxka (London
Stock Exchange);

10) JliokcemBGypreckas donnosan  Gupia
(Luxembourg Stock Exchange);

11) Hacaak (Nasdaq);

12) Hemeuxas donaosas Gupxa (Deutsche
Borse);

13) Huto-Hopkekas donaosas Gupia (New
York Stock Exchange);

14) OrkpuiToe akuMoHepHoe obulecTBO
"Montoan Oupka "Poccuiickas  Toprosas
Cucrema";

15) Tokwuiickas donnosas Gupxa (Tokyo
Stock Exchange Group);

16) ®ounopas OGupxka Toponto (Toronto
Stock Exchange, TSX Group),

17) ®ounosas Gupxka Lllseiiuapun (Swiss

Exchange);

18) lllanxaiickas  ¢onnosas  Gupxa
(Shanghai Stock Exchange).

TpeGoBanns  HACTOSWIErO  MYHKTa  HE

PAcnpoCTPaHAIOTCA Ha LeHHbie GyMari, KoTopbie B
COOTBETCTBHH € JIMYHBIM 3aKOHOM HHOCTPAHHOTO
IMUTEHTA He NpeAHa3Ha4YeHbl Ans nyGaudHOro
ofpaleHns, a TaKKe Ha nan (aKUHH) HHOCTPAHHbIX
WHBECTHIIHOHHBIX (DOHI0B OTKPBLITOrO THNA.

Hanoxnts n. 24.4 [1paBun Pousia B HOBOH peJlakiMK:

CTAPAS PEJJAKLIHUA HOBAJ PEJIAKLIUA
24.4. [llpeaycMOTpeHHbIE  HACTOALUHMH 24.4, Jlnua, o6a3aHHbIE 110:
IMpasunamu  OrpaHuyeHus B OTHOLICHHH - JIENO3WTHBIM CepTH(HUKATAM POCCHHCKHX

MakcHManbHOW AonM UeHHBIX Oymar B cocrase
aktupos  @DoHaa He  PacnpoCTPaHAIOTCH  Ha
rocyaapeTeeHnble uenHbie Oymaru Poccuiickoil
denepauny, a TaKKke Ha UeHHbie Oymarw
MHOCTPAHHBIX TFOCYAAPCTB W MEKAYHAPOIHBIX
(PHHAHCOBBIX OPraHM3aLMii, eCliM IMHTEHTY TaKHX
eHHbIX Oymar MpUCBOEH PEHTHHI A0ATOCPOUHON
KpeAHTOCnocoGHOCTH He Hike yposus "BBB-" no

KPEAMTHBIX  OpraHu3auMii,  rocyaapcTBEHHbLIM
uennbiM  Oymaram  Poccuiickoit  ®enepaumu,
rOCyAapCTBEHHbIM LEHHBIM Gymaram cyObeKkToB

Poccuiickoit Menepalnu, MYHHLMMAIBHBIM
ueHHbiM  Oymaram, GupwesbiM  ofnurauuam
POCCHICKMX  IOPHIHYECKHX JHLL,  OGIHraunim
POCCHICKMX  IOPHIMYECKHX ML, AKUHMAM
POCCHIICKMX ~ AKLIMOHEPHBIX  OOLIECTB, AKUHAM
aKIUHOHEPHBIX MHBECTHULIHOHHBIX thonnos,

WHBECTHLIMOHHBLIM MNasM NaeBbiX HHBECTHLUHOHHBIX




KaaccHukalumn  pedTHHroBeIX areHTeTs  "®MuTy
Peiitunrc" (Fitch-Ratings) wam "Craupapr sua
[ypc" (Standard & Poor's) 1160 He HHke ypoBHA
"Baal" no knaccudmkaumu  peHTHHrOBOro
arentcrsa "Myauc Musectope Cepsuc" (Moody's
Investors Service).

(oHA0B, POCCHHCKMM Jeno3WTapHbIM PacruckKam
n0KHBL ObITh 3aperucTpupoBabl B Poccuiickoit

Denepaunu;

- @KUHWAM  WHOCTPaHHBIX AKUMOHEPHbIX
obuecrs, nasm (aKuHaM) HHOCTPAHHBIX
HHBECTHLIMOHHBIX thonnos, obsnmraunsm
HHOCTPAHHBIX 3MHMTEHTOB H  MEXIAYHAPOAHBIX

(uHaHCcOBBIX OpraHM3auMd, UeHHbIM BGymaram
a/IMMHHCTPATHBHO-TEPPHTOPHANLHOTO
obpaszopanus HHOCTPAHHOIrO rocynapcersa,
HHOCTPAHHBIM AENO3HUTAPHLIM PACTIMCKAM J10/IKHbI
GbiTh  3aperucTPHpOBAaHbI B rOCYAapcTBax,
BKIIOYeHHbIX B O6wepoccuiickuit knaccudukatop
CTpaH MHpa;

= JIENO3HTHBIM CEPTHHHKATAM HWHOCTPAHHBIX
Gankos MHOCTPaHHbIX rocyapcTs,
rocyapcTBEHHbIM LEHHBIM Gymaram
HHOCTPaHHBIX  TrOCYAApCTB,  JOMKHBI  ObiTb
3aperuCTPUPOBaHbl B HHOCTPAHHBIX rOCY/apCeTBax,
yKasaHHbIX B noanyHkre | nynkra 24.1.

7. MHanoxuts n. 24.5 Ipasun Douja B HOBO#H peaakiuu:

CTAPAS PEJAKLIUA

HOBAJI PEJIAKLIHA

24.5. Jlnua, o6s3anubie no:

- TFOCYAapCcTBEHHbIM  LeHHbIM  Gymaram
Poccuiickoit  Menepaumu,  rocyaapcTBEHHbIM
ueHHeiMm  Oymaram  cyOGwektoB  Poccuiickoii
Desepaunn, MyHHUHNANBHBIM UeHHBIM Gymaram,
AKUMAM  POCCHIICKMX  aKUMOHepHbIX obluecTs,
obauraumusm POCCHICKHX XO3AHCTBEHHBIX
obuiecTs, aKUMAM AKLIMOHEPHBIX HHBECTHLIMOHHBIX
(OHA0B W  MHBECTHUMOHHBIM NasM  MaeBbixX
HHBECTHLIMOHHbIX ¢onnos, pOCCHICKHM
JAENO3WTapHbIM  pPAcrHCKaM  J0UKHBI  ObITh
3apeructpuposansl B Poccuiickoii Menepaumm;

- AKUMAM  MHOCTPAHHBLIX  AKUHOHEPHbIX
obwecrs, nasm  (aKUMAM)  MHOCTPAHHBIX
MHBECTHUHOHHBIX donnos, obnuraunsm
HHOCTPaHHBIX IMHTEHTOB, obnuraumam
MEAKIYHAPOAHBIX  (PHHAHCOBBIX  OpraHM3aumii,

HHOCTPAHHBIM 1EMIO3UTAPHBIM PACITHCKAM 10/KHBI
OwiTh 3apeructpupoBanbl B Coeaunennbix Llltarax
AMEPHKH MWIH B rOCYAapcTBax, ABAAIOLIMXCSA
unenamu Esponeiickoro Coiosa.

Hmyutectso, cocrasnsioutee Doua, Moxer
OBITh MHBECTHPOBAHO B OBGNMIALIMM, IMHTEHTAMH
KOTOPbIX MOTYT ObITb:

- poCcCHiiCKHE OpraHbi
BJIACTH,

= MHOCTPaHHBIE OpraHbl roCyAapcTBEHHOM
BJIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBAECHUS,

- MEXKIYHApO/Hble (huHaHcoBble
OpraHu3alnH;

- POCCHHCKHE I0pPHAHYECKHE NHLIA;

= HHOCTPAHHBIC IOPHAHHECKHE JIHLIA.

rocyapcTBeHHOM

Llenubie Oymaru, cocrasasiowme @Doua,
| MOPYT ObiTh KaK J0MYyLWeHbl, TAK W HE JI0MYLIEeHbI K

24.5. llennwie Gymaru, B  KOTOpbIE
HHBECTHPYETCA HMYLLECTBO, cocTaBnstowee Doua,
MOryT ObITh KaK J0MYLUEHBI, TAK W HE A0MYILEHBI K
TOPraMm OpraHM3aTopoB TOPrOBJAW Ha pPbiHKE
ueHHbIX Oymar,

Llennsie Oymarm, cocrasnsiomme Dowa,
MOTYT ObITb KaK BKJIIOUYEHBI, TAK H HE BKJIIOYEHBI B
KOTHPOBAIbHbIE CITHCKH (OHAOBBIX BHpK.

B cocras akrupos Donaa MOryT BXOAMTH
Kak OOBIKHOBEHHbIE, TAK M NPHBHIEIHPOBAHHBIE
aKLHH.




TOpPraM OpraHM3aTopoB TOPrOB/IH HA  pbIHKE
ueHHbix Gymar.

Lennsie Gymaru, cocrasasiomme @oma,
MOTYT ObITh KaK BKJIKOHYEHBI, TAK H HE BKIIOYCHBI B
KOTHPOBAIbHBIE CIIMCKH (POHIOBBIX GHpK.

B coctas aktuBoB oHaa MOryT BXOAMTSH
006bIKHOBEHHbIC aKLMH aKLMOHEPHBIX
MHBECTHUHOHHBIX (POHIOB W HHBECTHLIMOHHbIE Nau
NAeBbIX HHBECTULIMOHHBIX (POHI0B, OTHOCALLMXCA K
CAEYIOLIHM KATErOpHsM:

- (hOHA AEHEIKHOTO PhIHKA;

- ona obnnraumii;

- horn akumii;

= (POH/ CMELIAHHBIX HHBECTHLIME,

- (POHA NPAMBIX HHBECTHLIHIA,

- horn 0cobo pHCKOBBIX (BEHYYPHBIX)
HHBECTHLIMI;

- peHTHbIH (ona;

- HOHJ HEABHIKHMOCTH;

- HnoTeuHsli Gon;

- HHACKCHBIH (on;

- KPEAHTHBIH (oM,

- (honn ToBapHOTO phiHKa;

- Xe/k-poHa;

- (hOHA XYL0WKECTBEHHBIX LIEHHOCTEIH.

B cocras aktusos PoHaa MOryT BXOAMTH
Kak OObIKHOBCHHbBIC TAK W MPHBHIETHPOBaHHbIE
AKUHH,

8. Manoxuts n. 24.6 Ipasun ®onzga B HOBO# peakimu:

CTAPAS PENAKLIMA HOBAS PEJIAKLIMAA

24.6. Ioa wenukBMAHOIN uenHol Gymaroii B ITynkT 24.6 nekmoueH.
uensx HacrosuwMx [lpaBun nonumaercs ueHHas
Oymara, koTopas Ha TekywwMii JaeHb  He
COOTBETCTBYET HHM OAHOMY M3  CIEAYIOLIHX
KPHTEpHEB:

a) uexHas  Oymara  BKIOYEHa B
KOTHpOBa/ibHbIe cnuckn "A" wan "B" poccuiickoit
thoHaosoi Gupu;

6) obwem TOproB no uewHoli Gymare 3a
NPEAbIYWHIA KaneHaapHbidH Mecsall HAa OAHON W3
HHOCTPaHHBIX (POHAOBBLIX OHpXK, yKazaHHbIX B
nyukre 24.3. nactosumx [pasun, npessiwaer 5
muanmonos  joapos CLUA  ans  akumit, 3a
HCKJIIOYEHHEM aKuui HHOCTPAHHBIX
HHBECTHUHOHHBIX (POHAOB, M | MHIHOH A0MNapOB
CLUA ana obnuraumii, akumii (naes) HHOCTPaHHbIX
MHBECTHUHOHHBIX  (DOHJAOB M JICTIO3MTAPHBIX
PacnHCoK;

B) ueHHas Oymara MMeeT NPH3IHABAEMYIO
KOTHPOBKY POCCHMICKOro OpraHu3aTopa TOProBiu
Ha pbiHke uUeHHbIX Oymar, Ha TOproeuili JeHb,
NPEALECTBYIOUHIT TEKYLIEMY AHIO;

r) uexxas Gymara ya0CTOBEpseT MpaBo ee
BlalleNiblla He peke ueM oauH pa3 B 14 awuei
Tpebosath OT ana, 06s3aHHOrO MO ITOH LEHHON
Oymare, ee MorawieHus M BbITIATHI ACHEKHBIX
CPeACTB, B CpPOK, He npesblatomui 30 aueii ¢




Aatbl Harnpas/ieHHs
TpeboBanus;

A) Ha TOProBulii JeHs, NpeAWecTBYIOLUH
TEKylemy AHIO, B WHQOPMaUHOHHON cHCTeme
baymGepr (Bloomberg) 6oumm OJIHOBPEMEHHO
BLICTAB/ICHBI 3a4BKH HA MOKYNKY M Ha npoaaxy
UCHHbIX Oymar Kak MHHMMYM Tpewms JAHepamMH,
Ilpu >1oM HauGonswas w3 uen, YKasaHHbIX B
3aABKAX HA NOKYNKY UeHHBbIX Gymar, oTKIOHSeTCs
OT HaHMEHbLUCH M3 LieH, YKA3aHHBIX B 3a9BKAX Ha
HX npoaaiky, He Gonee yem Ha 5 npoueHToB;

€) Ha TOProBblii JeHs, MpeALIeCTBY IOLUM
TEKylueMy 1HI0, B MHPOPMALMOHHON cHCTeMe
Tomcon  Peiitepc  (Thompson Reuters) Guum
OAHOBPEMCHHO BbICTABACHDI 3a9BKH HA NPOAAKY M
Ha TIOKYNKY UCHHLIX Gymar Kak MHHUMYM Tpems
AWICPAMH, NPH  3TOM KOMIO3WTHAS LieHA Ha
MOKYNKy ueHHbix Oymar (Thompson Reuters
Composite bid) orknonsercs or komnosurHoli
UCHBI HA npoaaxy ueHHbIX Gymar (Thompson
Reuters Composite ask) ne Gosee uem ma 5
NPOLIEHTOB.

COOTBETCTBYIOLLErO

H3noxuts n. 25 IMpasun Qonaa B HOBOI peaaKimu:

CTAPAS PEJJAKLIMS

HOBASI PEJTJAKLIMS

25. Crpyktypa axktvBoB ®oHma jomkna
OIHOBPEMEHHO  COOTBETCTBOBATH  CJICAYIOLIAM
TpeboBaHuaM:

1) nAenexmbie cpeactsa, Waxoasumecs Bo
BKJIAax B ONHOM KPeAMTHON opraHu3aumm, MOryT
cocTasnaTh He Gonee 25 NPOUEHTOB CTOMMOCTH
AKTHBOB;

2) He MeHee ABYX Tperteii pabounx aweii B
TEUCHHEe  OaHOrO  KanewaapHoro  keaprana
OUCHOYHAA CTOMMOCTb UEHHBIX Oymar aomkHa
CocraasaTe He meHee 70 NpoUEHTOB CTOMMOCTH
AKTHBOB;

3) oueHOYHAR CTOMMOCTH LEHHBIX Oymar
ONHOIO  SMHTEHTA W OLEHOYHAN CTOMMOCTD
POCCHIHCKHX M MHOCTpaHHBIX AENO3UTAPHBIX
PACIIMCOK  Ha ykasaHHble wueHHble Oymarw, 3a
HCKIIOUCHHEM LeHHbIX Gymar, npeaycMoTpeHHbIX
MyHkToM 244 wactosumx [lpaeun, wmoser
cocTaBnaTh He Gonee 15 npouentoB croumocTw
aKTHBoB  @onna.  TpeGoBanue  HacToswero
AOANYHKTA B 4aCTH, Kacaloweiics orpaHHyeHns Ha
UeHHble  Oymaru  oaHOrO  SMuTeHTa,  He
PACAPOCTPAHACTCH HA POCCHHCKHE M MHOCTPaHHbIE
AENO3IUTAPHBIE PACITUCKH;

4) OUEHOYHAA CTOMMOCTL MHBECTHLIHOHHbIX
MIAEB NACBLIX HHBECTHLUHOHHBIX (POHAOB W (Wiin)
AKUHH aKUMOHEPHBIX WHBECTHLIMOHHBIX hoHaos u
(nau) naes (aKumii) HHOCTPaHHBIX
HHBECTHUHOHHBIX (POHAOB MOMKET COCTABAATH He
Bosnee 50 NPoLEHTOB CTOMMOCTH aKTHBOB:

5) KONMMECTBO MHBECTHLMOHHBLIX raes
NAcBOro  WHBECTHMUMOHHOIO oHAa WAK  akuwmii
AKLUHOHEPHOrO MHBECTHUHOHHOTO (JOHAA MM naes
AKIHA) MHOCTPAHHOIO MHBECTHUMOHHOIO thonaa

25. Ctpyktypa aktusos ®onza:

I) OueHounas cTOMMOCTH LEHHBIX Gymar
OAHOTO IOPHAHYECKOTO JIHLA, IEHEKHbIE CPe/ICTBA
B pyGAsSX M B MHOCTPaHHOI BAMIOTE Ha cueTax H Bo
BKJIA/aX (1€N03MTax) B TAKOM IOPHIMYECKOM JIHILe
(ecim  coorsercrsyloee OPHIHYECKOE  JIHLIO

ABJACTCA  KpPEeAMTHOW  opraumsaumeil Wi
HHOCTPAHHBIM Gankom HHOCTPAHHOIO
rocyaapcrea), npasa TpeGoBaHus K Takomy

IOPHAHYECKOMY JHLly, BO3HHKAIOUIHE B pesynbTaTe
NpHOOpeTeHHS (OTUYHKIACHHA) LCHHBIX Oymar, a
TAKKE BOZHHKAIOWME HA OCHOBAHWM 10rOBOpa Ha
Gpokepckoe obenyxupanue c TaAKHM
IOPHAMYECKMM  JIMLIOM, B COBOKYMHOCTH He
AC/KHBI npeBbiwate 15 npoueHToB croMmocTH
akTHeoB ®onga. TpebGosanna Hactoswero abaua
HE  pacrnpocTPaHsioTCs Ha  rocyaapcTBeHHbie
ueHnbie Gymaru Poccuiickoit Mesepaunu M wa
Npasa TpeGOBaHHA K LEHTPATEHOMY KOHTpareHTy.

OueHounas  CTOMMOCTL  LEHHBIX Gymar
oaworo  cybuekrta  Pocewiickoii  Menepaumu
(aaMMHHCTPaTHBHO-TEPPHTOPHANTLHOIO
obpazoBanus HHOCTPAHHOIO rocynapcrea),
MYHHUHMNANLHOrO 00pa3oBaHus, rocyaapcTBEHHBIX
LueHHbIX GyMar 0IHOrO MHOCTPaHHOrO rocyaapcTaa
HE I0/KHA NpeBbILAaTh |5 NPOUEHTOB CTOMMOCTH
aKTHBoB MoHa.

Jas ueneit  mactoswero NOANYHKTA
poOCCHiiCKHE M MHOCTpaHHble AENo3uTapHbie
PACIIHCKH paccMaTpHBAIOTCS Kak LeHHbie Gymaru,
Npasa coGCTBEHHOCTH HAa KOTOpbIE YAOCTOBEPSIOT
COOTBETCTBYIOLIHE AENO3IHTAPHBIE PACTTHCKH.

s ueneii wacroswero NOANYHKTA UEHHbIE
Oymaru WHBECTHUHOHHBIX (DOHIAOB, B TOM umcne
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MowerT coctaasTh He Oonee 30 MPOUEHTOB | HHOCTPAHHBIX MHBECTHLMOHHBIX  (OHIIOB, “u
KOJIMueCTBa BbI1AHHBIX (BBINYLEHHBIX) | HIOTEYHBIE cepTHduKaThbl y4acTHs
HHBECTHLIMOHHBIX NaeB (AKLMIl) KOKAOro W3 THX | PaCCMATPHBAIOTCA KaK COBOKYIMHOCTb aKTWBOB, B
honnos; KOTOpbI€ MHBECTHPOBAHO MMYLIECTBO

6) OUEHOYHAR CTOMMOCTb UEHHBIX Gymar, | COOTBETCTBYIOLIErO donna (MNOTE4HOro
Npe/iHa3HAYeHHBIX A4 KBATHOHUMPOBAHHBIX | MOKPBITHA). Ecau auuo, o0s3aHHOE MO UEHHBIM
MHBECTOPOB, KOTOpbIE BbIMYyLIEHBI (binanbl) B | Gymaram MHBECTHLIMOHHOTO ¢donna, He
COOTBETCTBMM C 3aKOHOAATENLCTBOM POCCHHACKO# | MPEAOCTABAACT W (mnu) He  pacKkpbiBaeT
denepaurv, W WHOCTPAHHBIX  LCHHBIX Gymar, | ungopmaumio 06 akTusax, B KOTOpbIE

KOTOpbic B COOTBETCTBMM C JIMYHBIM 3AKOHOM
MHOCTPAHHOTO ~ IMMTEHTa  HE  MOTyT ObiTh
NpeLIOKEHbl  HEOTPAHHYEHHOMY  Kpyry JiHlL,
Moxer coctasasTh He Oosee 10 NpoUeHTOB
croumocty aktueos MoHa, a B ciyHae €Ciik TaKHE
enHble Gymard B COOTBETCTBHH C HACTOALUMMH

[lpaswiamMu SBIASIOTCH HEIHKBHAHBIMH UCHHBIMMH
GymaraMH - COOTBETCTBEHHO He Gonee 5
MPOUEHTOB CTOWMOCTH  AKTWBOB. Tpebosanue
HACTOSIEr0 MOAMYHKTA HE PacnpoCTPaHAeTCa Ha
HHOCTpaHHble  LeHHbie OymarW, — CneuManbHo
Bhinyuientsie  ana  obpawenus B MHOM
MHOCTPAHHOM  FOCYAapcTBe M MpolieAlune

npoueaypy JHCTHHra XOTA Obl Ha ONHOH M3
(omunosbix OMpK, yKasaHHbIX B MYHKTE 243
nacrosimx [Npasun;

7)  koau4ecTBOo  OOBIKHOBEHHBIX aKu1i
3aKpHITOrO  AKIIMOHEpHOTO  OfuiecTBa  0/KHO
coctasnsth Oonee 25  npouentos  ofuwero
KONHUECTBA Pa3MelIeHHbIX OGBLIKHOBEHHBIX aKLMHA
JTOr0  aKuMoHepHoro ofuwecTsa, MO KOTOPbLIM
3aperHcTPHpOBaHbI OTHETHI 06 MTOrax Bhinycka, a
B cayuae npuobpereHns aKUMil NpY YUPEAIIEHHH
3AKPHLITOrO aKUMOHepHoro obuiecTsa - Gonee 25
npoueHTos obuIero KONM4ECTBa 00LIKHOBEHHBIX
aKiMi, pazmelaemMbix yUpEAHTENAM B
COOTBETCTBHH C OFOBOPOM O CO31aHMH 001IeCTBa;

8) OlEHOYHAS CTOWMOCTb HETHKBHAHBIX
eHHbIX Gymar MOXKeT COCTaBlIATbL HE Gonee 50
MPOLEHTOB CTONMOCTH AKTHBOB!

9) oueHOuHan CTOMMOCTb 00bIKHOBEHHBIX
aKuMil 3aKPHITHIX AKLMOHEPHBIX OOWIECTB MOKET
cocrapiaTs He Gonee |5 NpPoOuUEHTOB CTOMMOCTH
AKTHBOB.

TpeGoBanus, YCTAHOBJIEHHbIC MYHKTOM 25
pactosumx [lpasun, NPUMEHAIOTCA K CTPYKTYPE
akTuoB (oHaa 10  JaThl  BO3HHKHOBEHWS
OCHOBAHHMSA €r0 NMPEKPALLEHHA.

WHBECTHPOBAHO HMYLIECTBO  WHBECTHUMOHHOIO
¢oHma, TakMe  UCHHBIC Gymaru  MOryT
npuobperaThcs B COCTaB AKTHBOB douna (Ges
yueta TpeGOBaHMA, YCTAHOBIEHHOTO aG3auem

NepBbIM  HACTOAWErO  MOANYHKTa), ecin B
COOTBETCTBMH €  JIHYHBIM  3aKOHOM  JiHuA,
obs3aHHOTO no LEHHBIM Gymaram

HHBECTHLIHOHHOrO (OHAA, TAKHE UCHHBIC Gymaru
moryT npuobperaTbea HeKBaTM(HUHPOBAHHBIMH
(PO3HHYHBIMH) MHBECTOPAMH (HeorpaHHYEHHBIM

KpPyroM JMl) M HCX0As W3 tpeGopanwii,
NpeAbABAAEMbIX K JEATENBHOCTH
uHBECTHLMOHHOrO  (hoHAa, HAM  JIOKYMEHTOB,
PeryMpyloUMX  MHBECTHUHOHHYIO ACATEALHOCTL
uHBecTHUMOHHOrO  ¢onaa (B TOM  HHCAC
MHBECTHLLHOHHON JieKnapaLm1u, npocnekTa

IMHCCHH, MPaBHI A0BEPHTEILHOIO yrpasiaexus),
7008 UEHHBIX GyMar OAHOrO OPHAHYECKOrO JHLA
e nomkna npesbiwats 10 NPOLEHTOB CTOUMOCTH
AKTHBOB HHBECTHLIMOHHOTO horaa.

Jins  uenedi  pacuera  OrpaHW4CHHH,
ykazauHoro B aG3aue nepBOM  HACTORLLETO
NOANYHKTA, B CyMME JICHEKHbIX CPEACTS B pyGasx
W B WHOCTPAHHOH BalOTe Ha CHeTax B OHOM
IOPHAHYECKOM JTHLIE, cocrasasiomeit Doua, He
yuuThIBaETCA Cymma (wim ee 4acTh) JACHEKHBIX
CPe/CTB, MOAICKAUMX BbiNaTe B CBASH C
noralieHHeM HHBecTHUHMOHHBIX naes Dowaa, Ha
MOMEHT pacueta orpanuuerms. [lpu oToM obiasn

cymma JIEHEKHBIX CpeacTB, KOoTOpas HE
YUHTbIBACTCH npH pacueTe YKa3aHHoro
OrpaHuYeHHA, B8 OTHOLIEHHWH BCEX JIEHEKHBIX

cpeacts B pybasx u B WHOCTPaHHOH BANOTE Ha
geex cuerax, cocrapnmiomnx DoOHL, HE MOKET
npeBbillaTh OGULYI0 CYMMY ACHEKHBIX CPEACTS,
MOMIEKAUIMX BbINAATE B CBA3H C MOTAUICHHEM
UHBECTHIMOHHBIX naes DoHla, Ha MOMEHT pacicTa
OrpaHHYeHHs.

Pasmep  npuHATHIX  00s3aTeNbCcTB MO
[OCTABKE AKTHBOB MO CAEJIKaM, JaTa HUCNOAHEHHA
KOTOpIX He pamHee 3 paGoumMx AHeH ¢ AaThi
JaKIIONEHHA  CAGNKH, W 3aeMHbie  CpeicTBa,
Npe/lyCMOTPEHHBIE NOANYHKTOM 5 nyHkTa | cTatbH
40 denepanbHOro 3akoxa ot 29 Hoabps 2001 rona
Nel56-03 «O6 wuuBecTHUMOHHBIX (onaax», B
COBOKYMHOCTH HE  JIOJDKHBI  MPEBbILIATL 40
MPOLIEHTOB CTOMMOCTH YHCTHIX AKTHBOB ®domna.

Ha naty 3aKaioueHus JOroBopos 3afima,
KPEAUTHBLIX  JIOTOBOPOB ~ WIH  CAENOK, JaTd
HCMIO/THEHH KOTOpBIX He panee 3 paboumnx aHeR ¢
JATHI 3AK/MIOUEHHS CACIKH, COBOKYTHAA CTOMMOCTD
AKTHBOB,  YKa3aHHbIX B abzalle  WECTOM




HacTodwero noanywkta [lpaBun, ¢ yyerom
3AKMOYEHHBIX  paHee CHENOK, YKasaHHBIX B
HacToswem  aG3aue, W  3aeMHBIX  cpeicTs,
MPEAYCMOTPEHHBIX  NOAMYHKTOM 5 mydkra |
crathi 40 ®enepanbHoro 3akona ot 29 HoAGps
2001 rona Nel56-@3 «O6 MHBECTHUMOHHBIX
(onpax», He nomkHa npesbiwats 20 NpOLEHTOB
CTOHMOCTH YHCTBIX akTHBOB DoHAA.

TpeGosanus, ycranosnennsie nynkrom 25
HacToswmx [lpasua, npumensioTes K crpykType
aKTHBOB  (OHAA /10 JaThl  BOIHHKHOBEHMS
OCHOBaHHA €ro NpeKpauieHus.
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